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NMPABUJIA HA BT® “EXPAT GREECE ASE UCITS ETF”

PA3OEN |
OBLLUN PA3MNOPEABM

O6wu pasnopedbu

Yn. 1. (1) bopcoBo TbpryBaH ¢oHg “Expat Greece ASE UCITS ETF” e konektuBHa
WHBECTULMOHHA CXema OT OTBOPEH TWUM 3a MHBECTMPAHE B LIeHHU KHWXa 1 OPYrv NINKBUOHM
(PUHaAHCOBM aKTMBW, YYpedeH U OCbLUeCTBSABALL CBOATAa AEWHOCT B CbOTBETCTBME CbC
3akoHa 3a fIeNHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU U Ha APYrX NpeanpuaTis 3a
KonektneHo uHeectupaHe (3OKNCLOIMKW), 3akoHa 3a nybnn4HOTO mpenfiaraHe Ha LieHHU
kHka (3MIMUK) n nogsakoHoBUTE akToBe Mo npunaraHeTo My, 3akoHa 3a nasapute Ha
duHaHcoBn UHCTpyMeHTn (3MNPU), 3akoHa 3a 3agbrxkeHuaTa v gorosopute (330) u
OCTaHarnoTo NPUNOXMMO 3akoHoaaTencTso Ha Penybnuka Burrapums.

(2) PoHabT € 060CcO0EHO MMYLLECTBO 3a MHBECTUPAHE B LIEHHW KHDKA U APYrA NUKBUOHW
(MHaAHCOBM aKTMBM C Orfnen NocTUraHe Ha WMHBECTULIMOHHMUTE LEenu, NMoCoYeHn B uym. 7.
PoHOBLT He e puanYecko nuue.

(3) PoHOBT € 060CcO0EHDO MMYLLECTBO C LEN KOMEKTUBHO MHBECTMPAHE B MPEXBbPIAEMU
LEHHWU KHWXa W OpYrn NUKBUOHW puHaHcoBu aktmem no yn. 38, an. 1 ot 3AKUCANKA Ha
napu4yHM cpeacrtea, HabpaHu 4pe3 nybnuyHO npeanaraHe Ha [OAnOBE, KOETO ce
OCBbLLECTBSIBA HA NPUHLMNA Ha pasnpederieHne Ha pucka OT YNpaBnsiBalLo OPYXXECTBO.

(4) ®oHOBLT ce opraHu3Mpa M ynpasnsiBa OT ynpasnasBawo Apyxectso ,Ekcnat Acet
MeHnmxkmbHT® EAIl B CbOTBETCTBME CbC 3aKOHa 3a [OENHOCTTa Ha KOMNEKTUBHUTE
WHBECTULUMOHHM CXEMW W Ha APYyrM TMpeanpusaTus 3a KOMEKTMBHO WHBECTMpPaHE U
NOA3aKOHOBUTE aKTOBE MO npunaraHeTo My, 3akoHa 3a 3agbJDKeHUsATa M LOroBopuUTe U
OCTaHanoTo NPUNOXKMMO 3aKkoHoAaTencTeo Ha Penybnnka Bwnrapus.

(5) YnpaBnsaBaLwoTO APYKECTBO NpUTEXaBa pa3pelleHne 3a OpraHnsvMpaHe n ynpasneHune
Ha ®oHga no an. 1, usgageHo ot Komucusarta 3a omHaHcoB Hagaop Ne 166-4P ot 11.12.2017
r.

(6) (N3m. ¢ Peww. Ha C[ No 213/27.10.2017 r.) PoHOBLT Cce cumTa 3a YYpeaeH C u3gaBaHe Ha
paspelueHneTo no an. 5 n nocnegpalloTo My BnNuceBaHe B pernctbpa no yn. 30, an. 1, 1. 4
oT 3akoHa 3a Komucusta 3a douHaHCOB HaA30p.

(7) MNpu ocblecTBABaHe Ha Jencteus no ynpasreHne Ha PoHaa YnpasnaBawoTo
OPYXeCcTBO [encTBa OT CBOe UMe, KaTo NMocoyBa, Ye fencTBa 3a cmeTka Ha PoHpaa. Mpu
OCblLeCTBSIBaHe Ha OEVHOCT, CBbp3aHa C NybnnyHOTO npeanaraHe Ha BTOpPUYEH nasap
(bopcoBa TbproBusi) Ha ganosete Ha PoHAA, KaKTo U C M3gaBaHETO M O0BpaTHOTO MM
N3KyrnysaHe Ha MbpBUYEH Masap, YNpasrsBallOTO OPYXECTBO AencTBa OT MMETO WU 3a
cMeTka Ha PoHpa.

(8) AktnBuTe Ha PoHOa ce cbxpaHasaT oT [lenosuTaps.

Heduruyuu u ceKkpaweHus

Yn. 2. (U3m. ¢ Pew. Ha C Ne 393/28.02.2023 r.) B HacToswmTe lNpaBuna cnegHute gymu
1 N3pasun umaT 3HayYeHne, KakTo creBa:

3aKOH 3a AeNHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHU CXEMU U

1. ,,3AKUCONKN“
Ha Aopyrv NpeanpusaTus 3a KONeKTMBHO MHBECTUPaHe

2. ,,3MNPU“ 3aKoH 3a nasapute Ha PUHAHCOBU UHCTPYMEHTU
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3. ,,doHABLT"

‘Expat Greece ASE UCITS ETF”, yypeneH v msBbpLuBaLl
JEeWNHOCT cbrnacHo yn. 4, un. 5 u cn. ot SAKNCAONKA

4. ,YnpaBnsBawoTo
apyxecrtBo*

.Ekcnat Acer MenugpxmbHT EAL, rp. Codwms,
ynpaendaBawo ApyXeCTBO MO CMUCbAa Ha un.
3O0KNCOMNKA

KoeTo e
86 ot

5. ,,Komucusarta“

Komuncus 3a pmHaHcoB Hagsop Ha Penybnuka bbnrapus

6. ,,MapkeTmenkbp“

MHBECTULUMOHEH MNOCPEAHUK, OTroBapsll Ha YycroBusiTa W
na3nbnHasaw, gyHkummTe no naea Tpeta ,a“ ot 3AAKNCOMKU

7. ,Oeno3utap*

BaHka nnu HebaHkoBa hrHaHCOBa MHCTUTYLIMS, OTroBapsiLlia Ha
ycrioBustTa M u3nbrHsiBawa dyHkuMnte no Mnaea neTta ot
3OKNCOMNKAN

8. ,,3aMeCTHMK-

3aMeCTHI/IK-I'Ipe[J,C€ﬂaTeJ'IFIT Ha Komucusata 3a d)I/IHaHCOB

npeacenaTensT" Haasop, pbKoBOAELL ynpaeneHue ~,Hansop Ha
MHBECTULUMOHHAaTa JenHoCT"
9. _Bopcara“ .bbnrapcka doHgosa 6opca“ wnu gpyr perynupaH nasap, Ha
- nPOop KOWTO ce TbpryeaT ganoseTe Ha PoHaa
10. ,MHpekc”, BopcoBunat nHaekc, konto PoHABLT pennuknupa n3BagkoBo
»PedepeHTeH
nHpgekc

12. ,,pelwka ot
cnepBaHe

BonatunHocTTa (M3MepeHa Ypes aHyanmanpaHoTo cTaHAapTHO
OTKINOHEHME) Ha pasnukaTa Mexagy roguwHaTa AOXOOHOCT Ha
doHpa 3a criegBaHe Ha WHAEKC M roaviliHata AOXOAHOCT Ha
camusi Hpekc

13. ,,leHTpanHuar
aenosutap*

.LeHTpaneH [enosutap® AL, opraHuMsvMpaH u wn3BbpLIBALLY
OENHOCT cbrnacHo un. 127 u cn. ot 3MMuK

14. ,,MpocnekTa“

MpocnekT 3a nybnuyHO npeanaraHe Ha AsnoBe Ha dPoHaa
cbrnacHo un. 53 n cn. ot 3KNCAOMNKA

15. ,,IpaBunara 3a
oueHKa“

I'Ipanu'la 3a OueHKa Ha nopche|7|na n 3a onpegerndHe Ha
HeTHaTa CTOMHOCT M Ha WMHOMKATMBHATa HEeTHa CTOMHOCT Ha
aKTnBuTe

16. ,,PaboTeH geH*

[eHaT, konto e paboTeH 3a opucuTe, B paMKUTE Ha KOUTO Ce
npoaasaT n nskynyesat obpaTtHo ganosete Ha PoHaa

17. ,,AbpxaBa-
yYneHkKa“

ObpkaBa-uneHka e AbpXaBa, KOATO e YrneHka Ha EBponenckus
CblO3 UM KOATO  NpuHagnexm Kbm  EBponenckoTo
MKOHOMMYECKO NPOCTPaHCTBO

18. ,,TpeTta gbpxKaBa“

TpeTa OobpxaBa € AbpxaBa, KOATO He € YrieHKa Mo cMucbhna Ha
T.17

19. ,,PerynupaH
nasap no un. 152 ot
3Non“

PerynupaH nasap € MHOrocTpaHHa CucTema, opraHusvpaHa
nvnu ynpaensiBaHa OT NasapeH onepaTop, KOSITO cpelia unu
CbOencTBa 3a CpeLlaHeTo Ha WHTepecuTe 3a MOKynka W
npodaxba Ha (UHAHCOBWU MHCTPYMEHTU HA MHOXECTBO TPeTU
CTpaHM 4pe3 cuctemata M B CbOTBETCTBME C HeNHUTe
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HEeOUCKPELIMOHHN NpaBuna No HavvH, pe3ynTtarbT OT KONTO €
CKIMOYBAHETO Ha [JOoroBop BbB Bpb3ka C (OMHaAHCOBUTE
WHCTPYMEHTWN, [OoMnycHaTUM OO0 TbpProBusi CbINACHO HEWHUTE
npaeuna wunu cuctemu, nuueHanpaHa un QyHKLMOHUpaLLa
penoBHO B CbOTBETCTBME C U3nckBaHusTa Ha 3MNPU n akToBeTe
no npunaraHeTo My.

PerynupaH nasap e 1 Bcsika MHOrocTpaHHa cuctema, Kosito e
nvueH3npaHa 1 QyHKUMOHMPA B CbOTBETCTBME C U3NCKBaHUATA
Ha Oupektuea 2014/65/EC.

20. ,,Opyr perynupaH
nasap*“

PerynupaH nasap, pasnuyeH oT T103u no yn. 152 ot 3lMoU,
YHKUMOHMPALL, peAOBHO, NPU3HAT 1 NY6NMYHO AOCTbMEH.

21. ,,LleHHn KHmxka“

LleHHUTe KHWXa ca NpexBbpruMMKU npaBa, PerncTpupaHy no
cmeTkn B LleHTpanHus [Jenosutap, a 3a ObpXaBHUTE LEHHU
KHWXKa — peructpypaHu no cmeTtkM B Bbnrapckata HapogHa
GaHka 1nv B NoAAeno3nTap Ha AbpKaBHWU LEHHU KHWXa, UNn B
Yy)KOEeCTpaHHU WMHCTUTYLUW, U3BbLPLUBALLM TakvMBa OEWHOCTM
(6e3HanunyHm LIEeHHU KHWXa), nnm [IOKYMEHTMH,
mMaTepvanuampally MNpexBbpnnuMy npaea (Hanu4YyHW  LIEeHHW
KHWXa), KOMTO MoraT ga 6bgaT TbpryBaHW Ha KanuTanoBwus
nasap, C U3Krn4eHne Ha NNaTeXHUTe NHCTPYMEHTH, KaTo:

1. aKuMm B APYXKECTBA U APYrN LIEHHU KHUXKAa, EKBMBaNEHTHU
Ha akuMuMTe B KanuTanoBu [OPYXEecTBa, MepCoHamHu
APYXeCcTBa M  OpYrM  OpuaMdecky nuua, Kakto U
Aeno3vTapHu pasnucky 3a akLuu;

2. obnuraumm 1 Apyrn ObAroBU LIEHHU KHWXKa, BKIIOYUTENHO
AEeno3nTapHX pPasnncKy 3a TakMBa LIEHHW KHXa;

3. ApYyr LeHHN KHIKa, KOUTO AaBaT npaso 3a npuaobusaHe
unn npoaaxba Ha TakMBa LEHHU KHWXA UMW KOUTO BOAAT
[0 Napu4HO MnallaHe, onpeaeneHo NocPeACcTBOM LIEHHU
KHWXKa, BamnyTHM KypcOBE, JIMXBEHU MPOLEHTM UMK
[I0XOOHOCT, CTOKM Uy ApYrv UHAEKCU UMW nokasaTesnu.

22. ,HCTpYMeHTU Ha
napuyHusa nasap*

MHCTpYMEHTM Ha napuyHuA nasap ca WHCTPYMEHTWU, KOUTO
obuyanHo ce TbpryBaT Ha NapuM4HMA Nasap, KaTto KPaTKOCPOYHM
ObPXXaBHU LIEHHU KHMXa (CbKPOBULLHW OOHOBE), AENO3UTHU
cepTUduKaTU U TbProBCKM LIEHHM KHWXA, C WU3KMYEeHWe Ha
nnaTexHUTe UHCTPYMEHTH.

23. ,,HeTtHa cTonHOCT
Ha aktusute*, ,HCA“

HeTHa cTtorHocT Ha akTmBuTe Ha ®oHaa.

24. ,BanugHa
nopbyka“

BanngHa e nopbuka 3a nokynka mnu obpaTHO U3KynyBaHe Ha
asanose Ha ®PoHpa, KOATO € nodageHa M nognucaHa oT
WHBECTUTOPa 1 OT YnpasnaBawoTo gpyxectso o 17:00 vaca.

25. ,MngukaTmnBHa
HeTHa CTOMHOCT

MHOoukaTMBHaATa HeTHa CTOMHOCT Ha aktmBute Ha doHpa
nokassa UHOMKaTUBHA CTOMHOCT Ha akTusute Ha PoHOa MUHYC
3a4bimKeHnATa My KbM onpeaeneH vyac oT JeHs.
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3a ,MHCTMTyLUMOHANEeH WHBECTUTOP® Ce cuYnTaT BCUYKU
3acTpaxoBaTefniHn  ApyxecTtBa,  GaHku, VHBECTULMOHHN
26. ,,MHCcTUTYLMOHA- nocpeaHvun, ynpaensBaln OpyXecTBa, NeHCUMOHHN oHAOOoBE,
NeH UHBeCTUTop* KaKTO W BCUYKU KONMEKTUBHU WHBECTULIMOHHU CXEeMU U
WHBECTULMOHHWN APY)XECTBa, MOMy4Mnu NUUEH3 B AbpXaBa OT
EC, EUM nnn OUNCP.

HaumeHoeaHue u ¢hupmeH 3HakK
Yn. 3. (1) HanmeHoBaHneTo Ha ®oHaa e “Expat Greece ASE UCITS ETF”.

(2) CbBeTbT Ha gupekTopuTe Ha YNpaBnsBaWOTO APYKECTBO MOXe da npueme dupmeH
3Hak Ha PoHpa.

HaHHu 3a Ynpaensieauw,omo opyxecmeo

Un. 4. (1) (W3m. c Pew. Ha C[O Ne 393/28.02.2023 r.) PoHABLT Ce opraHusupa 1 ynpasnssa
oT Ynpaensasaiuo Opyxectso ,EkcnaTt AceT MeHngpxmbHT EALl CbC ceganuile 1 agpec Ha
ynpaeneHue: rp. Codums, p-H Cpegeu, yn. ,[eoprn C. Pakockn Ne 96A, Ten. +359 2 980
1881, dpakc +359 2 980 7472, enektpoHeH agpec (e-mail): office@expat.bg, enektpoHHa
cTpaHuua B MHTepHeT (website): www.expat.bg.

YnpaBnsasawoTo APYXECTBO nMa NpeaMeT Ha OEeNHOCT:

YnpaBneHue Ha AeNHOCTTa Ha KONMEKTUBHM UHBECTULIMOHHN CXEMU, BKIIOUNTESHO:

1. ynpaBneHne Ha NHBECTULINAUTE;

2. aAMWHUCTpUpaHe Ha OSnoBeTe, BKIKYUTENHO NPaBHU YCAYrM U CHETOBOLHM YCIyrM BbB
Bpb3Ka C ynpaBrieHne Ha akTUBUTE, NCKaHMS 3a MHPOpMaLMsa Ha MHBECTUTOPUTE, OLlEeHKa Ha
aKTUBUTE N U3YNCMsIBaHe LeHaTa Ha AsroBeTe, KOHTPON 3a cnas3BaHe Ha 3akOHOBUTE
N3NCKBaHWSA, ynpaBneHne Ha puUcKa, BOAEHE Ha KHUraTa Ha nputexartenute Ha ganose, B
cnyyavTe Ha M3BbPLUBAHE HA OENHOCT NO YynpaBfeHWe Ha KONEKTMBHa WHBECTULMOHHA
cxema C Mpou3xo4 OT Apyra ObpKaBa uYfeHka, pasnpegeneHve Ha AVBUMAEHTU U AOpyrn
nnawaHusa, usgaesaHe, npodaxba M obpaTHO WU3KynyBaHe Ha OANOBe, U3MbIIHEHME Ha
A0roBopw, BOAEHE Ha OTYETHOCT;

3. MapKeTMHIoBM YCNnyriu.

YnpaensBaLloTo SPYKeCTBO NPeAoCcTaBs U CrieaHUTe AOMbAHUTENHN YCYTW:

1. ynpaBneHne Ha AeNHOCTTa Ha HaUMOHaNHW MHBECTULMOHHN (DOHAOBE;

2. ynpaBrneHve B CbOTBETCTBUE CbC CKIIOYEH C KMAMeHTa [JOroBop Ha nopTdenn,
BKMIOUMTENHO MNOpTenn Ha npeaonpuatue 3a KOMEKTUBHO WHBECTMPAaHEe, BKITHOYBALL
(PMHAHCOBM MHCTPYMEHTU, MO coOCTBeHa npeleHka, 6e3 cneuwanHu HapexgaHus Ha
KNNEHTa;

3. MHBECTULMOHHM KOHCYNTaLMM OTHOCHO (PMHAHCOBU UHCTPYMEHTMU;

4. CbXxpaHeHWe W agMUHUCTPUPaHE Ha [AanoBe Ha npeanpuatnsa 3a  KONEKTUBHO
WHBECTUpPaHe.

YnpaBnsiBaLLoTO ApyXeCTBO npuTexasa nuueH3 Ne 64-Y[1/29.10.2019 r. 3a ussbpLUBaHe Ha
AENHOCT KaTo ynpaBnsiBallo OPYXeCTBO, n3gageH no Pewenne Ha KomucuaTta Ne 1574Y[]
ot 30.11.2007 r.; BNncaHo e B TbProBCKUSA pernctbp npu AreHumndara rno snnucesaHuata ¢ EVK
175431340.

(2) yl'lpaBJ'IFIBaLU,OTO APpyXeCTBO UMa eaHOCTelNneHHa CuctemMa Ha yrnpasrieHune.
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Cpok

Yn. 5. PoHObT ce yupensBa 3a HeorpaHu4eH nepuog ot BpeME.

HetiHocm Ha ®oHOa

Yn. 6. [leriHocTTa Ha PoHAA e KONMEKTUBHO MHBECTMPaHe B LEHHW KHUXa U APYrv NUKBUOHW
drHaHcoBM akTuBM No cmucbna Ha un. 38 ot 3AKUCAINKW Ha napuyHn cpenctea, HabpaHu
ype3 NyGnnMyHO npeafnaraHe Ha AANOBeE C orneq NoCTUraHe Ha MHBECTULMOHHUTE Lenu no
yn. 7, KOeTo Cce OcCbluecTBsiBa OT YNpaBnsABawoTO APYXKEeCTBO Ha nNpuHUMNA Ha
pasnpegerneHne Ha pucka.

U3uckeaHusi KbM YeHHUMe KHUXKa, UHCmpyMeHmume Ha napu4yHusi nasap u opyasume
akmueu no 4n. 38 3KNCAIMNKU u kbm cmpykmypama Ha akmusume u nacueume u
nukeudHocmma Ha bopcogeo mbpayeaHusi poHO

OCHOBHU UHB8ECMUUUOHHU UeJslu U cmpameaust

Yn. 7. (1) “Expat Greece ASE UCITS ETF” e nacnBHoO ynpaensiBaH 60pcoBo TbpryBaH hoHa,
KOWTO crneaBa Moferna Ha U3BafkoBO (PU3NYECKO pennmknupaHe Ha pedepeHTeH NHAEKC.

(2) 3a ga nocTurHe Bb3MOXHO Hal-BUCOKa KOpenaumsa ¢ npeacraBsHeToO Ha PedepeHTHus
nHaekc, PoHOBT LWe MHBECTUPA OCHOBHO B KOLLHULA OT BanaHCoOBW akTMBU, CbCTOSALLN CEe OT
akuumte Ha koMmnaHunte B PedbepeHTHus uHaekc. Kato doHa 3a gupekTHa pennukaums
“Expat Greece ASE UCITS ETF” moxe ga He WHBECTMpa BbB BCAKa KOMMaHUS OT
PedepeHTHUs nHaekc nnm ga He MHBECTMPA C TOYHOTO TErNO Ha CbOTBETHATa KOMMNaHUS B
PedepeHTHUA mnHaekc. PoHOBLT ce cTpemMun ga cnegBa PedepeHTHUst MHOEKC, KaTo €
Bb3MOXHO pasnpefeneHneTo Ha akuuuTe BbB PoHOaA [a ce OTKMOHsABa OT TOBa Ha
PedepeHTHUs nHaekc nopagun orpaHNYeHnsATa 3a KOHLUEHTPaLUms, MOCOYEHM B 3aKOHa, UNn B
MOMEHTW Ha U3BBHPEAHM NasapHn ycrnosus. [pyn HoOpManHu nasapHun yCnoBus U 4ocTaTbyHa
NUKBNOHOCT No no3uummte B MHaekca PoHOBT Le MHBECTMpa B EMUCUMTE, CbCTaBNsBaLLM
PedepeHTHNs mHaekc, B mMakcumanHo 6nmskm 0o MHaekca Terna v npy cnasBaHe Ha
3aKOHOBUTE NMMUTK N orpaHnyeHns B lNpasunata. 3a ga ce ocurypm npo3payHocTTa Ha
mMeToAa, MO KOUTO Ce pennmknpa npeactaBaHeTo Ha PedepeHTHMA MHOEKC, MHBECTUTOpUTE
MoraT Aa HaMepsT akTyanHa nHgopmMauma 3a cberaBa Ha nopTgonuoTo Ha “Expat Greece
ASE UCITS ETF” Ha cTpaHuuaTta, otgeneHa 3a ®oHga, Ha www.expat.bg. YectotaTta Ha
akTyanusaums n/unu gatarta, Ha KOATO ropecnomeHarata uHpopmaums e aktyanusmpaHa,
ca NoCOYEHM Ha CblliaTa MHTEPHET CTpaHuua.

(3) CteneHTa, B KOATO eAnH POHA 3a OUPEKTHA pennmKauusa Moxe Aa NOCTUrHE LenuTe Cu,
3aBUCK OT MHBECTULMOHHUTE OrpaHu4deHusi, kouto PoHABLT TpsiOBa Aa cnasea, KaKToO ca
onucaHun B HacTosiwmTe MNpaBuna. Kato gonbnHeHne KbM MHBECTULMOHHUTE OrpaHnUYeHus,
TpsibBa ga ce oTbenexu, ye:

a) Morat ga Bb3HMKHAT M3BbHpPeOHU OOGCTOATENcTBa, KaTto HampuMmep, HO He camo,
paspyLUNTESIHM Na3apHN YCIOBUS UMK U3KITIUYUTENHO HecTabunHn nasapu, KOMTo ga
oTAanedar 3HauuTenHo npeacraBsHeTo Ha PoHaa oT ToBa Ha PedhepeHTHUSA nHOeKc;

b) MNMopagn pasnuyHn pakTopn, BKMOYMTENHO TakKCM U pasxogu, NUMUTU 3a
KOHLIeHTpauuna, Apyry npaBHU NN perynaTtopHU orpaHNYeHunsl, KakTo U B HAKOW Cnyyau
HenNWKBMOHOCTTa Ha onpefeneHy LeHHW KHWKa, MoXe Aa He 6bAe Bb3MOXHO WNnn
NPakTUYHO Ja ce UHBECTMPA BbB BCUYKN KOMMaHUN OT PedepeHTHUSA NHAEKC, UW/unu B
CbLUMTE NPONOPLMU, KaKBUTO ca B PethepeHTHUS MHOEKC.
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(4) NuBectTMumoHHaTta ctpaterna Ha PoHOa npedBuxga peanusmMpaHeTo Ha npuxogu oT
AVBUOEHT, KOUTO Aa 6bAaT peuHBecTUpaHn B akuumn ot PedepeHTHUS NHOEKC.

(5) PoHOBLT € U3NOXEH Ha pPUCKOBE 3a BONATUIHOCT Ha OTKIOHEHMETO Mpu criegBaHe Ha
PedepeHTHUA nugekc, T.Hap. [ pellka oT cneasaHe” (“tracking error risks”), koeTo MOXe Aa
AoBefe 4o ToBa CTOMHOCTTa M NpeACcTaBsHETO Ha asinoBeTe Ha doHaa ga He crieaBaT TOYHO
CTOMHOCTTa M npeactaBsHeTo Ha PedbepeHTHUA nHAOEKC.

(6) ,I'pelka oT cnegBaHe” e BONATUNHOCTTa (M3MepeHa Ypes aHyannsanpaHoTO CTaHOapPTHO
OTKINOHEHME) Ha pa3nunkaTa Mexay roguliHaTa 4oXoaHoCT Ha PoHaa 3a crnefBaHe Ha MHOEKC
M rogvHaTa A0X04HOCT Ha camust IHOekc.

(7) (M3m. ¢ Pews. Ha CI Ne 221/04.12.2017 r.) (UN3m. ¢ Pew. Ha C[] No 213/27.10.2017r.) C
ornen HanMunMeTo Ha OTHOCUTENHO ronsmM 6por KOMMNaHUKU C U3KNIOYMTENHO Marku Terna B
PedepeHTHUA nHgekc YnpaensBalloTo APYKECTBO LLe pennuKmpa NHAeKca Ypes n3Baakosa
AVpeKTHa pennukaums. ToBa e Hamanu pasxoguTe 3a MNOKYMKa Ha Marku Konudecrtsa oOT
akuum, KoeTo e aoseae 40 nogobpsiBaHe B rpeLlkaTta oT cneaBaHe, ako ce MHBECTMpPa BbB
BCUYKM KOMMNAHUM OT nHaekca. PasxoanTe, CBbp3aHu € NoKynkaTa u npogaxbaTa Ha akummTte
Ha Te3n KOMNaHWW e HeyTpanuaupaTr A0 M3BECTHa CTeneH edeKkTa OT eBEHTYyarHOTO
nopobpeHune B cnegsaHeTo Ha PedbepeHTHMA nHaeke Npu TAXHOTO 3akynyBaHe. O4akBaHOTO
paBHuLLE Ha roguwHarta ,[pelwka oT cnegeaHe” Ha PedepeHTHUs MHOEKC NpU HOPMarsHu
nasapHu ycnosusa e 11.00%. OvakBaHaTa rpeLuka oT crieBaHe ce CMATa Bb3 OCHOBa Ha
npeacrtaeaHeto Ha HCA Ha doHga cnpsmo pgoxogHocTtTa Ha PedepeHTHus umHAekc,
npuemManku, 4Ye nonyvyeHuTe OuBMOEHTU OT KOMMOHEHTUTE Ha WMHaekca cblo ce
pevHBecTupat. O4akBaHOTO paBHMLLE € onpeaeneHo Bb3 OCHOBA Ha MCTOPUYECKN TECTOBE
(,0exTecToBe®), BKkNouBaWM nctopmyeckotTo npeacrassHe Ha “ATHEX Composite Share
Price Index” n cumynupaHoTto npeacrtassaHe Ha “Expat Greece ASE UCITS ETF” cnpsmo
Hero, KaTto ce MMma npeasma HeBb3MOXHOCTTa Ha PoHaa ga pennukmpa “ATHEX Composite
Share Price Index” Ha 100% nopaan 3akOHOBM OrpaHUYeHusl, CBbP3aHN C NIMKBUOHOCTTA,
OYakBaHM rogMLLHU pasxoau 3a ynpasrieHue U Apyru, U CpedHn o4akBaHW OTKIIOHEHUS B
KOTUpPOBKUTE ,KynyBa-npoaasa“ Ha akuuute ot “ATHEX Composite Share Price Index”. (8)
MNpensng BMcokaTa BonaTUNHOCT Ha PedepeHTHNA nHaekc, konto ®oHAbLT cnensa, Ton ce
Knacuduumpa KaTto ,BUCOKOPUCKOB®.

UHeecmuyuoHHa nonumuka. Cbcmae u cmpykmypa Ha akmueume

Yn. 8. (1) (W3m. ¢ Pew. Ha C Ne 213/27.10.2017 r., uam. ¢ Pew. Ha C[] Ne 219/24.11.2017
r.) Kato coHg 3a n3BagkoBo usmyecko pennukupaHe Ha niaekc “Expat Greece ASE UCITS
ETF” we nHBectmpa no crnegHus Ha4ymH u cerinacHo lMNpasunarta Ha PoHaa:

1) (M3m. c Pew. Ha CO Ne 213/27.10.2017 r.) o 100% oT akTMBMTE Ha (boHAa B aKumm
M NpaBa Ha ApYXeCTBa, KOMTO CbCTaBnsiBaT PehepeHTHNSI MHOEKC, KaTo ce oTynTa U
noaabpXKaHeTo Ha MUHUMArHW NUKBMAHM cpenctBa. oHABLT MHBECTMpa camo B
akumm, Kouto ca yact ot PedepeHTHuns nngekc. MNpu obcToaTencTea, He3aBuUceLLM OT
YnpaensBsawoTo APYXKecTBO (NpoMsiHa Ha eMUTEHT oT PedepeHTHus uHOekc),
doHAbT MMa 3agbimkeHne o 6 meceua ga pebanaHcupa noptdenna cum u ga
npogage/kynu akummTe, obekT Ha npomsiHa B PedepeHTHMA nHaekc. B nepuoga Ha
HabupaHe Ha kanuTan Ha ®PoHOa € Bb3MOXHO Aa MMa AUCNPONOPLMOHANHO ronemMm
Napu4HN NOTOLM M3BBH KOHTPOSa Ha YNpaBnsABaLLloTO APYKeCTBO.

2) (N3m. c Pew. Ha CO Ne 241/14.02.2018 r.) o 20% o1 aktmBute Ha PoHOa BbLB
Brnoroe B GaHKX, NnaTtMmMm Npu NOUCKBaHe, UM Npu KOUTO CbLLECTBYBa NPaBoTo Aa
ObOaTt M3TerneHn No BCSKO BpeMe M ¢ gaTta Ao nagexa He nosedve oT 60 gHu, npwu
ycnosue 4e 6aHkaTa e cbe ceganuile B Penybnuka bbvnrapus nnm B gpyra abpxxaa-
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yneHka Ha EC, a ako e cbc ceganviie B TpeTa AbpKaea, Nnpu ycrnoeue, Ye e 06eKT Ha
perynauun, kouto KomucusiTa no npeanoxeHue Ha 3aMecTHUK-Npeacenatens e
onpepenuna 3a eKBUBaneHTHN Ha Te3n CbINacHo NpaBoTO Ha EBponeiickus cbios;

3) (Nam. c Pew. Ha C[0 Ne 219/24.11.2017 r., uam. ¢ Peww. Ha C[0 Ne 241/14.02.2018 r.)
bes orpaHnyeHus, obwo go 100% ot aktueute Ha PoHOa, B LEHHU KHMXKA W
WHCTPYMEHTW Ha Napu4Hus nasap, emuTupaHu oT abpkaBa-yneHka Ha EC unu TpeTta
AbpXaea, KOSATO e BKoYeHa B CNNCBLK, 0000peH oT KomucuaTa no npeanoxeHue Ha
3amecTHuUK-Npeaceaartens, caMo B crieqHUTe Unm nogobHU UKMOYNTENHM CnyYau:

a) Mpu gMcnponopumMoHanHo rofsiMo 3anuceBaHe Ha HoBY AsinoBe Ha ®oHaa cpelly
napuyHM cpeacTBa Ha MbPBUYEH Nasap;

b) (M3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.) Npun H1UCKa nNasapHa NUKBMAHOCT — B
cny4yan 4ye e HeBb3MOXHO Aa ce pebanaHcnpa PoHOBT CNPAMO BCUYKM MO3MLMK
oT PedepeHTHUSA nHaekc 1 ToBa b1 OBENO A0 ABMXKEHNE B LIEHUTE Ha OTAeNHUTE
nosuumm ot Hag 10%, koeTo He e 0byCcrnoBeHO OT NpoMsiHa BbB (byHAAMeEHTa Ha
KOHKPETHMUTE KOMMaHUu;

c) Bucok naszapeH, NonmMTUYECKn U CUCTEMEH PUCK, KOMTO MOXe A Bb3npensTcTea
ynpaeneHneTo Ha ®oHAa B HOpMariHu nNasapHu YCroBuS;

d) YnpaBnsBawoTo OpYKECTBO, akO MPELEHN, Ye HSKOM OT M30poeHuTe no-rope
pUCKOBE € Hanuue, MOXe [[a WHBecTMpa BpeMeHHO cBoboAaHuUTE napuyHU
cpencTtBa B LEHHUTE KHWXKA WU UHCTPYMEHTU No T. 3, HO € ANbXHO A0 6 Meceua
OTHOBO aa pebanaHcupa nopTderna Ha PoHaa € uen makcumanHo 6nuska
pennukauusa Ha PedepeHTHUs nHaekc.

NHeecmuyuoHHU o2paHUYeHuUs

Yn. 9. (1) (M3m. ¢ Pew. Ha C[] Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[] Ne 219/24.11.2017
r.) “Expat Greece ASE UCITS ETF” uenu ga sb3npoussege makcumanHo 6rnmsko cbCTaBa Ha
nugekca “ATHEX Composite Share Price Index”, 3a koTO ca B cuna cnegHuTe yCcnosus:

a. CbCTaBbT Ha MHAEKCA € AoCTaTb4YyHO AnBepCcuduLmMpaH;
6. MHoekcbT npeacraBnsiBa agekBaTeH 6eHUMapK 3a nasapa, 3a KOMTO ce OTHacs; U
B. [My6nvkyBaH e No NoaX0oAsLLY, HauuH.

KaTo ¢hoHAa 3a nacuBHO criegBaHe Ha MHAEKC, OTroBapsLL Ha ropHuTe ycnosus, “Expat Greece
ASE UCITS ETF” Hama gpyrv orpaHnyeHuns, ocBeH Toea 3a A0 20% B akumm Ha eauH eMUTEHT,
yacT oT PedepeHTHUS MHOEKC, cbrnacHo Yn. 46, an. 1 ot 30KNCOMKA.

BT® ce ctpemn ga cnepBa PedepeHTHUA NHAOEKC, KaTO € Bb3MOXHO pasnpedenieHMeTo Ha
akumnte B BT ga ce oOTKNOHsABa OT ToBa Ha PedepeHTHMs MHOEeKC B MOMEHTU Ha
N3BbHPEHN NasapHU YCrnoBus, CMAHa Ha CTpYKTypaTa Ha PedepeHTHUA nHAOeKC, nopbyka 3a
3anuceBaHe wnn obpaTHO u3kynyBaHe BbB PoHAa, HUCKA Nas3apHa JIMKBUOHOCT U HUCHK
n3TbprysaH 6opcos obem 1 gp. Y n3sbpLiBa BCAKo pedbanaHcupaHe Ha nopTdenna Ha BT,
BOAEHO NMpean BCMYKO OT MHTEpeca Ha UHBECTUTOpUTE MU OT MangaTta Ha doHaa ga cnegea
PedepeHTHna wmHgekc. C uen cnasBaHe Ha 3aKOHOBUTE NMMUTU W MNOOObPXKAHETO Ha
NMKBMAHOCT U C Lien nocpeLLaHe Ha HyxxanTe 3a obpaTHO nskynysaHe, PoHABLT We nogabpxka
MWHUMAanHO HUBO Ha MapWYHW CPEAOCTBa W eKBMBANEeHTW, KOETO orpaHu4yaBa TEerfoTo Ha
akumn, KouTo ga pennukmpat PedepeHTHUS MHAOEKC;

(2) YL He moxe ga uHBecTupa nosede ot 20 Ha CTo OT akTuBmMTe Ha PoHOa BbB BNOrOBE B
epHo nuue no yn. 38, an. 1, 1. 6 ot 3JKNCONKA.
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(3) PuckosaTta ekcnosuumna Ha doHaa KbM HacpellHaTa cTpaHa Npyu N3nonsBaHe Ha TEXHUKK
3a eheKTMBHO yrnpaBfieHne Ha nopTdenna, He MoXe [a HagaBuLaBa HATO eANH OT CregHuTe
nparose:

a. 10 Ha cTO OT aKTMBMUTE, KOraTo HacpeLlHaTa cTpaHa e KpeauTHa UHCTUTYLMS Mo Y.
38, an. 1, 1. 6 ot 3AKNCOMKW nnu;

6. 5 Ha CTO OT aKTMBUTE B OCTaHanuTe cnyyaun.

(4) Obwarta CTOMHOCT Ha MHBECTULMUTE MO an. 2-3 B LEHHWU KHMXa UM MHCTPYMEHTU Ha
napuvyHus nasap, ws3gageHu OT edHO nuvue W BoroBeTe npu ToBa IvuUe, KaKTo U
€eKCrno3numsaTa, Bb3HMKHANa OT TEXHMKM 3a e(EKTUBHO YynpaBneHue Ha noptdenna, He
TpabBa aa HagxBbpna 20 Ha CTo OT akTnBMTE Ha PoHAaa.

(5) (N3m. ¢ Pew. Ha CO Ne 219/24.11.2017 r.) Y[ moxe ga vHBectnpa o 30 Ha CTO OT
aktuBute Ha ®oHAa B NPEXBbPMASEMU LEHHW KHWXKA U MHCTPYMEHTU Ha NapuyHus nasap,
n3gageHn oT eQHO Nuue, ako LUEHHUTE KHWXKa U MHCTPYMEHTUTE Ha napuyHus nasap ca
U3gageHn unu rapaHTMpaHun OT AbpXaBa uYneHka Ha EBponenckus Cbio3, OT HEenHu
perMoHanHn MM MeCTHU opraHu, OT Apyra AbpXaBa Wnu OT nybnuyHa mexayHapogHa
opraHv3aumsi, B KOSITO YrleHyBa NMOHe eAHa AbpXKaBa YneHka.

(6) Nuuata, NnpuHagnexalwm KbM edHa rpyna 3a uenure Ha CbCTaBsiHe Ha KOHconuaupad
(PUHAHCOB OTYET CbINACHO NPU3HATUTE CYETOBOOHWU CTaHAApPTW, Ce pasrnexgaT KaTo egHo
nuue Npu npunaraHe Ha orpaHudeHusaTa no an. 2-4.

(7) ObwaTta CTOMHOCT Ha UHBECTULMUTE B MPEXBBPIAEMN LLEHHN KHUXKA UMW MHCTPYMEHTM Ha
napuyHus nasap, eMUTUPaHU OT gpYyXecTBaTa B efHa rpyna, He Moxe aa Hagsuwasa 20 Ha
CTO OT CTOMHOCTTA Ha aktmBuTe Ha PoHaa.

(8) Mpun nsumcnsaeaHe Ha puckoBaTa ekcno3nums Ha doHaa KbM HacpewHata cTtpaHa Y[
B3eMma npenBug orpaHMyeHuaTa no an. 2-4, ako cblectByBa obesneyeHne. ObesneyeHneTo
MOXe ga Obae OTpaseHOo No HeTHa CTOMHOCT, ako Y[ MoXe Aa rapaHTMpa npunaraHeTo Ha
crnopasyMeHusiTa 3a HeTMpaHe C Ta3n HacpelyHa cTpaHa oT umeTo Ha PoHaa.

(9) YO ,Excnat AceT MeHnmkmbHT EAL] M3uncnsea orpaHMYeHndaTa 3a KOHLEHTpaumsa Ha
emuTeHTa no an. 1-8 Bb3 ocHoBa Ha 6a3oBaTa ekcno3nuusl, Bb3HUKHaNa Ypes n3non3BaHeTo
Ha TeXHUKN 3a edeKTUBHO YynpaBreHne Ha nopTdenna cbrnacHo Metoda Ha noeTute
3a4bImKEHNS.

(10) MNpu unsuncneHneTo Ha puckoBa ekcnoavums Ha PoHoa KbM HacpellHa CcTpaHa,
npou3TuyaLla oT TEXHUKM 3a ePeKTUBHO ynpasneHue Ha nopTdenna no an. 3n 4, Y[ tpabea
Aa BKOYBa NPUM U3YUCIIEHUATA BCSAKA PUCKOBA EKCMO3ULMS KbM HacpellHa CTpaHa,
npomsTnyaLla oT TEXHMKN 3a ehEKTUBHO yNpaBneHne Ha noptdenna.

(11) YO, pencrBawlo 3a cMeTKka Ha BCUYKM ynpaBnsiBaHW OT HEro ooHAOBE, HE MOXe Aa
npugobusa akuum € NPaBoO Ha rnac, KoUTo Grxa My NO3BONWUNW Aa YNpaXKHABA 3HAYUTENHO
BMNUsiHWE BbPXY yrpaBneHneTo Ha eMnteHT. BT® cbLuo Taka He Moxe Aa npugobrea noseve
oT:

a. [leceT Ha cTO OT akuumTe 6e3 NpaBo Ha rnac, u3gageHu oT e4Ho NULE;

6. [leceT Ha CcTO OT obnMraunnTe NNU SpPyrn ObAroBU LEHHU KHUXA, U3g4adeHn oT eqHo
nuue;

B. [leceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4HMA Nasap, u3gageHn ot egHo nuue.
(12) (m3m. ¢ Pew. Ha C[0 Ne 241/14.02.2018 r.) OrpaHnyenusTa no an. 11, 6. ,6“ n B He ce
npunaraTt, Korato B MOMEHTa Ha nNpuaobmBaHe Ha NOCOYEHUTE UHCTPYMEHTN Y[, AeiCTBaLLO

3a cMmeTka Ha ®oHaa, He MoXxe Aa U34YUcnn GpyTHaTa cyma Ha ObiroBUTE LIEHHU KHUXKA, Ha
MHCTPYMEHTUTE Ha MNapu4HUS Nasap UM HeTHaTa CTOMHOCT Ha EMUTUPAHUTE LIeHHU KHIKA.
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(13) Mpwu cknovBaHe Ha peno cAenku, puckoBaTta ekcnosvums Ha PoHaa KbM BCsIKa OTAeNHa
HacpelHa cTpaHa He Moxe fa Haaxebpns 10 Ha CTO OT akTMBUTE MY, KOraTo HacpellHaTa
cTpaHa e 6aHka no un. 38, an. 1, 1. 6 ot 3AKNCLOIKW, n 5 Ha cTo OT akTMBMUTE B OCTaHanuTe
cnyyaw.

(14) OrpaHunveHusiTa MO TO3M YfieH He ce npwunaraT, Korato ce yrnpaxHsaBaT npasBa Ha
3anvcBaHe, Npou3TUYaLLM OT MPEXBbPIISEMU LEHHU KHUXA M MHCTPYMEHTUM Ha napuyHus
nasap, KOUTO ca YacT OT akTuBuTe Ha PoHAaa.

(15) B cnyyante u npu ycnosusaTa, npeasuaeHu B Npasunarta Ha PoHOa n cbrnacHo yn. 50,
an. 2 n 3 ot 30KNCOIMKW, Hakom OT orpaHnyeHusTa No NpeaxogHUTe anuHen moraTt ga He ce
npunarat 4o 6 meceua OT Nosfly4YaBaHe Ha pa3peLLleHNeTo 3a OpraHn3npaHe u yrnpasrneHme Ha
doHpa. B cnyyan Ha npeobpasyBaHe, B KoeTo POHABLT y4acTBa KaTto Npuemalla KonekTMBHa
MHBECTULMOHHA CXema, 3a KoATo Komucusita e KOMNeTEHTEH OpraH, CbLUNTE OrPaHNYeHns OT
n3peyeHne NbPBO OTNaaaT 3a CPOK A0 6 Mecela OT AataTa Ha BMMCBaHE Ha CrMBAHETO Mnn
BMMBAHETO B CbOTBETHUSA PEMUCTBP.

(16) Mpwn HapyLweHne Ha NHBECTULMOHHUTE OrpaHUYeHns Mo Tasu rnasa no NPUYMHU N3BBbH
KOHTpona Ha Y[1 unu B pesyntaT Ha ynpaXKHsiBaHe npasa Ha 3anuceaHe, Y[l npMoputeTHo, HO
He NO-KbCHO OT LWEeCT Meceua OT Bb3HUKBAHE Ha HapyLleHWeTo, NpuBexga akTUBUTE Ha
doHOa B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHMYeHns Ype3 caenku 3a npogaxba, kaTo
OTYMTa MHTEPECUTE Ha NpuUTexXaTenuTe Ha AArnoBe.

(17) (M3m. ¢ Pew. Ha C Ne 219/24.11.2017 r.) B cnyyante no an. 16 Y] e anbxHo B 7-
[AHEBEH CPOK OT U3BbPLUBAHE Ha HapyLleHneTo Aa yBegomu Komucusata sa puHaHCOB Haa3op
(K®H), kato npepoctaBu wHGOPMauusa 3a MNPUYUHUTE 3@ Bb3HUMKBAHETO My W 3a
npeanpueTnTe Mepku 3a OTCTpaHABaHeTo My. MHgopmaums 3a npegnpuetute Mepku no
n3peyeHne MbPBO He Ce NPeACTaBs, ako HapyLleHWEeTO € OTCTpaHeHo A0 NpeAcTaBsHe Ha
yBe4OMIEHMETO.

(18) (HoBa c Peww. Ha C[1 Ne393/28.02.2023 r.) He3aBucmMmo ot orpaHudeHmaTa no 1. 1 - 4,
KONMeKTMBHaTa WHBECTULMOHHA CXeMa He MOXe [da KOMOWHMpa wHBecTuuMuTe B
NPexXBbPNSAeMn LEHHN KHWXKA UMW MHCTPYMEHTU Ha NapuyHUs nasap, u3gageHn OT eaHo
nvue, BNoroeeTe Mpu ToBa nuue, KakTo U eKCno3numaTa KbM CbLLOTO Nuue, Bb3HWKHANa B
pesynTtaT Ha cAenku ¢ M3BBbHOOPCOBO TbpryBaHW AepuBaTMBHU (PMHAHCOBU MHCTPYMEHTN,
korato B pe3yntar Ha ToBa KOMOWHMpaHe obliaTa CTOMHOCT Ha Te3n WMHBECTULMU Lie
Hagsuwu 20 Ha CTO OT aKTMBUTE W.

(19) (Hoea c Peww. Ha C[1 Ne393/28.02.2023 r.) [ipyxecTBaTa, BKINOYEHU KbM eHa rpyna 3a
LenMTe Ha CbCTaBsiHe Ha KOHconuaupaH UHAHCOB OTYET CbINacHO npusHaTuTe
CYETOBOAHM CTaHAApTW, Ce pasrnexaaTt KaTo eQHo nuue Npu npunaraHe Ha orpaHnyYyeHnsTa
NO NPeAXOAHUTE anuHew.

(20) (HoBa ¢ Pew. Ha C[ Ne393/28.02.2023 r.) YnpaBnsiBawlo OpYXeCTBO, AENCTBALLO 3a
CMEeTKa Ha BCUYKM ynpaBrisiBaHW OT HEro KONEKTUBHU WHBECTULMOHHW CXeMU Unu Apyru
NPeanpuaATUsS 3a KONEKTUBHO MHBECTUPAHE, HEe MOXe Aa NnpuaobrBa akummn ¢ NpaBo Ha rnac,
KOUTO GMxa My MO3BONWAM Aa YNpaKHsABa 3HAYMTENHO BNUSHME BbpXY YNpaBlieHUeTo Ha
€MUTEHT. 3HauYMTEeNHO BMMsIHME MO CMUCHIIA Ha U3peveHre NbPBO € Hanuue B criydyauTe Ha
NPsiIKO MMM HENpsiKo npuTexaBaHe Ha 20 Ha CTO WM noBeye OT rnacoeseTe B 0OLLOTO
cbbpaHne Ha eMuUTeHT, onpeaeneHn cbrnacHo Yn. 145 n 146 ot 3akoHa 3a Ny6NUYHOTO
npeanaraHe Ha LeHHM KHUXa.

HN3uckeaHus 3a TukeudHocm
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Yn. 10. (1) (Otm. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.)

(2) (N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.) ®oHObT NOCTOsIHHO TpsAbBa ga pasnonara ¢
MWUHUManNHW NMMKBUOHW CPeacTBa, KakTo cneaga:

a) MNapuyHn cpeacTBa (BKMOYMTENHO BNOroBe B KPEeAUTHU MHCTUTYUMM o yn. 38, an. 1,
T. 6 ot 3AKUCANKWN), ueHHn KHWKa, MHCTPYMEHTM Ha NapuyHua nasap no yn. 38, an
1, 7. 1-3 o1 3QKNCAONMKW n kpaTKOoCpo4HM B3EMaHUS — B pasmep He no-manko ot 100
Ha CTO OT NpeTerneHnTe TeKyLN 3aabimKEHNS;

b) (UN3m. ¢ Peww. Ha C[] Ne 219/24.11.2017 r.) MNapwnyHn cpeacraa (BKIHOYMTENHO BIIOrose
B KpeauTHU uHCTUTYuum no un. 38, an. 1, 7. 6 ot 3AKUNCANKW), ueHHn KHmxa u
WHCTPYMEHTWN Ha NapuyHMs nasap, eMuTupaHM OT AbpXKaBa YneHka Ha EBponenckus
Cbl03, U UHCTPYMEHTU Ha NapuyHns nasap no yn. 38, an. 1, 1. 9, 6. ,a*“ ot 3SAKNCAOMNMKA
— He no-marnko oT 70 Ha CTO OT NpeTerneHnTe TEKYLLN 3a0bIDKEHMNS, C U3KITIOYEHME Ha
3a0b/PKEHNSATA, CBbpP3aHM C ydacTue B YBENIMYEHMETO Ha Kanutana Ha nyGrnuyHu
apyxecTtsa.

(3) doHABT MOXE Oa M3Mon3Ba pasnMyHM BUOOBE onepauun Ha napudHusl nasap (peno
CAENkKN, 3aemMaHe Ha LiEHHWN KHUXKA) C LieNn ocurypsiBaHe Ha NMUKBMOHOCT Mpu He06XoauMocCT,
aKko 3aabrhkeHuaTa no obpaTHO M3KynyBaHe Ha OANOBETE HAAXBbPpNA TekywaTa napuyHn
HanM4HOCT Ha PoHAa M oCUrypsiBAHETO Ha JOMBIHUTENHM NApUYHM CPeACTBa Ype3 CreLlHM
npoaaxbwu Ha akTnBKM 61 OBENO A0 HAaKbpPHSIBAHE HA MHTEPECAa Ha OCTaHaNUTE MHBECTUTOPM
BbB PoHAa. NogobHM onepaumm ca Nno3BOSIEHM NPU EKCTPEMHM Na3apHN YCNOBUSA — NEPUOLM
Ha HUCKa NasapHa NUKBUAHOCT, NasapHu dnykTyaummn ot Hag 5% 3a aeHs B PedhepeHTHNS
WHAEKC UNu apyrn ob6CcToATencTea, KouTo Orxa AoBEeNM A0 NOTEHLMAHW 3arybu 3a TekylmTe
MHBECTUTOPW BbB POoHAA crie ocurypsiBaHe Ha Hy>XHaTta JIMKBUAHOCT.

(4) MNpu HapylweHne Ha M3UCKBaHMATA NO NpeaxogHuTe anvHen OOoHOBLT € ANbXEH B 7-
AHEBEH CPOK OT yCTaHOBSIBaHE Ha HapylleHueTo Aa yBegomu Komucusita, Kato nocouu
NPUYMHUTE 3@ HAPYLUEHWETO U MPEANnioXu MEPKM 3a NMpUBEXOAHETO Ha NMKBUMOHOCTTA B
CbOTBETCTBME C HOPMaTUBHUTE U3UCKBaHWA. POHOLT npuBexaa NUKBMAHOCTTA CU B
CbOTBETCTBME C HOPMaTMBHUTE uU3UCKBaHMA B 30-OHEBEH CpPOK OT YyCTaHOBSBaHe Ha
HapyweHueTo. KoraTo, npeaun aa nstede 7-gHEBHUAT CPoK, PoHOBLT NpuBeae NUKBUAHOCTTA
CW B CbOTBETCTBUE C HOPMATUBHUTE M3UCKBaHUA, TON yBegomMsaBa KomucusaTa 3a ToBa Ham-
KbCHO Ha crieaBawms paboTteH geH. B To3un cnyyan nsmckBaHeTo 3a npegnaraHe Ha MepKku
Nno MbpBOTO U3peYveHne He ce npunara.

Apyau uHeecmuyuoHHU cmpameauu U mexHuKu

Yn. 11. (1) Bb3amoxHO e POHOBT, B CbOTBETCTBME CbC 3aKOHa, Aa KynyBa unv npogasa
LEeHHUW KHWXKa C YroBopka Ada ru npogaje Wnn CbOTBETHO Aa M Kynu obpaTHO Ha
npoAasava/kynysaya, npu cna3saHe nsmcksaHuaTa Ha un. 27 n 28 ot 3QKNCAONKN n 3akoHa
3a gorosopute 3a (PMHaHCOBO obesrneveHne (Te3n caenku Ham-oblo ca nos3HaTu KaTo
A0roBOpM C yroBopka 3a obpaTHO n3KynyBaHe unu ,peno” caenku). Team gorosopu morat ga
Ce CKMYBaT Mpu pasfnnyHU YCroBus OTHOCHO CpOK, AeduHMpaHe Ha ueHa Ha obpaTHO
n3KynyesaHe 1 obesneyeHve, B 3aBUCUMOCT OT KOHIOHKTypaTa 1 nocTurHataTa 4oroBoOpeHoCT
C KOHKPEeTHUS KoHTpareHT. CkrnoyYBaHEeTO Ha TakvBa Aorosopu 6ruxa mornu ga ontTuMmuanpar
peHTabunHocTTa 1 NUKBMAHOCTTa Ha PoHAa, KaTO HEroBUTE KOHTPAreHTu Le cneasa fa
OTroBapsAT Ha NpeaBapuUTeNnHO onpeaeneHy oT YNpaBnsaBaLloTo APY>KECTBO M3UCKBaHUSA 3a
KpeanTocnocobHOCT.

(2) YnpaBnaBalwoTo APYXECTBO Lie crnegsa Hacokute B pasgen X oT Hacoku OTHOCHO
bopcoBo TbpryBaHute ¢oHgose (ETF) wm Bbnpocute 3a [MKUML (ESMA/2014/937).
YnpaengeawoTo OpyXecTBO HaAMa [[a wu3fnonssa [OepuBaTUBHU WHCTPYMEHTUM B
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yrnpaBneHneTo 1 CTpykTypaTa Ha PoHaa 1 B TO3M CMUCHIT BCUYKN HACOKW, CBBbP3aHu C Te3un
WHCTPYMEHTU He ca peneBaHTHU. “Expat Greece ASE UCITS ETF” moxe ga m3anonsea
TEXHUKN N MHCTPYMEHTU, CBbP3aHUN C LEHHM KHMXKA M MUHCTPYMEHTU Ha NapuyHus nasap, npu
yCnoBusiTa N orpaHnyeHunsiTa, onpeaenexun B MNpaesunarta Ha PoHOaA, HO B HUKAKbB Cryyan
Te3N TeXHUKN HAMa Aa BOAAT A0 OTKIIOHEHWe OT MHBECTULMOHHUTE Lenu Ha doHaa wnu ga
A06aBAT AOMBAHUTENHM PUCKOBE B CPaBHEHME C NbpBOHAYanHaTa nonMTuKa Ha puck, Kakto
ca onucaHu B lNpasunata Ha ®oHaa. Korato 1 ako npeanpueme TakmBa aencteus, “Expat
Greece ASE UCITS ETF” we rapaHTupa, 4e e B CbCTOSIHME MO BCSKO BpeMe [a U33eme
06paTHO BCUMYKM AafeHn B 3aeM LIEHHWU KHMKa UIn ga npekpaTu BCSAKO CKMOYEHO OT Hero
crnopasyMeHue 3a AaBaHe B 3aeM Ha LieHHM KHxka. CpoYHKM peno cnopasymMeHns n obpaTHu
peno cnopasyMeHusi, YNSTO NPOABLITKATENHOCT HE HaABULLIABa CEAEM OHW, e ce cumTaT 3a
CAENKW, YNUTO YCNOBMSA NO3BONSABAT U33eMBaHe Ha akTUBUTE OT CTpaHa Ha PoHAa No BCSKO
Bpeme. NoamwHmaTt otyeT Ha “Expat Greece ASE UCITS ETF” cneasa ga BkntoyBa CbLULO
Taka NoapoOHOCTM OTHOCHO:

a) PuckoBaTa ekcnosuuus, nocTurHaTta nocpeactTBoM epmKacHN TEXHUKN 3a ynpasreHme
Ha nopTtdenna;

b) MaeHTUYHOCTTa Ha KOHTpareHTa/KoHTpareHTUTe Ha Te3n edUKaCHU TEXHUKU 3a
ynpasrieHne Ha noptdenna;

c) Buga n pasmepa Ha o6GesnedeHuneto, nonydeHo ot MKUMUK 3a HamansBaHe Ha
€eKCrno3numsiTa Ha KOHTpareHTa; npuxoguTte B pesynTtaT Ha eduKacHW TeXHUKN 3a
ynpasneHne Ha nopTdenna 3a uenna oTyeTeH nepmnos, 3aegHo ¢ HanpaBeHUTe Npeku
N HENpeKkn onepaTyMBHU Pasxoaun U NraTeHNTE TakCu.

OzpaHu4eHusi Ha deliHocmma Ha PoHOa

Un. 12. (1) YnpaBnsBalloTO APYKXECTBO HE MOXe [a NPOMEHHA npeameTa Ha AeWHOCT Ha
doHpa vnu ga B3ema pelueHne 3a HeroBoTo npeobpasdyBaHe MO ApPYr Ha4YuH, OCBEH Ypes3
cnuBaHe 1 BNuBaHe cnep paspeweHune ot KOH.

(2) YnpaensBawoTo APYXKECTBO, KakTo M [leno3uTapaT, Korato genctBaT 3a CMeTKa Ha
®doHga, He morar:

a) [a pasat 3aemu nnu aa obesnevaBat UNKU rapaHTMpaT 3agb/HKeHns Ha TpeTu nuua ¢
nmylectso Ha PoHaa;

b) la npogaBa LEHHU KHWKa, UHCTPYMEHTU Ha NapuyHUsA nasap v apyrn prHaHcoBwM
WHCTpyMeHTH no yn. 38, an. 1, 7. 1, 2, 3, n 9 ot 3OKUCAMNKW, kouto PoHOBLT He
npuTexaea.

(3) YnpaensiBalloTo ApYKECTBO He MOXe [a MHBEeCTMpa akTueuTe Ha doHaa (M Ha BCUYKK
ynpaensiBaHN OT HEero AOroBOPHU hOHAOBE U APYrv KIMEHTW) B aKLUW C NpaBo Ha rnac Ha
eVH eMUTEHT, Taka Yye NpuaobuToTo yyacTve B Te3M akumMM 4a No3Bosv Ha YNpaBnsBalloTo
LPYXXECTBO UMM Ha YrieHOBeTe Ha HEroBUTE YNpaBUTESHU UM KOHTPOSHM OpraHu, 3aegHo
WY NOOTAENHO, Aa YNPaXHSBAT 3HAYUTENTHO BIMSIHUE BbPXY EMUTEHTA.

(4) Mpwn ynpaBneHueto Ha PoHOa YnpaBnaBallOTO APYXKECTBO LWe chasBa BCUYKK
HOPMAaTMBHU U3NCKBAHUS U OTPaAHUYEHWUS, BKIIOYUTENHO onpeaenennTe ¢ pewweHns Ha KOH.

,Clpyeu ycrsioeusi OMmHOCHO ocbwecmesieaHe Ha UHeeCMUyUoOHHama detiHocm

Yn. 13. lNpu HecbOTBETCTBME Ha pasnopembute Ha un. 8 — 12 ot Te3m [lpaBuna c
nocnegsawm npomeHn Ha 3OKUCOMKUM u Ha non3akoHOBUTE akTOBE MO HEroBOTO
npunaraHe OTHOCHO W3UCKBAHMUSITA WU OrpaHWYEHMsiTa KbM CbCTaBa W CTpPyKTypaTa Ha
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MHBECTULMUTE U KbM AelHocTTa Ha PoHaa, ce Npunarat HOBUTE HOPMAaTUBHU pasnopenou,
ako Te ca no-orpaHuMYMTenHn oT pasnopeadbute B [paBunata. B Te3n cnydau
YnpaBnsBawoTo ApyxectBo npueexaa [lpaBunata Ha @doHaoa B CbOTBETCTBME C
HOPMaTUBHUTE MPOMEHW B HaN-KpaTKUsi pasyMeH CPOK.

PA3OEN I
MMYLLEECTBO U OANNOBE HA ®OHOA

PazdenHocm Ha umyujecmeomo Ha ®oHOa

Yn. 14. (1) YnpaBnaBawoTo APYXECTBO OTAENS CBOETO MMYLLECTBO OT MMYLLECTBOTO Ha
doHOa 1 CbCTaBs 3a HEr0 CaMOCTOATESNTHU (PUHAHCOBU OTHETW.

(2) ,D,eI'IO3I/ITap9|T OTHUTa OTAENTHO Napu4yHNUTE cpencTtea U Apyrn aktuen Ha doHpa n otaens
HenapuyHuTe n napnvyHNUTE aktnBm Ha doHpa ot cobCcTBEHUTE CU aKTUBW.

(3) YnpaBnaBawoTo OpyxecTBo M [eno3uTtapaT He OTroBapdAT npen KpeauTopute cu C
aktmeute Ha PonHga. Kpegutopute Ha mHBecTuTOop BbB PoHAA He MoraT Aa HacodsaT
npeTeHuunTe Cu cpeLly aktnemTte Ha doHaa.

HemHa cmoiiHocm Ha akmueume

Yn. 15. (1) (M3m. ¢ Pew. Ha C Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[] Ne
436/18.12.2025 r.) HeTHaTa CTOMHOCT Ha akTUBUTE Ha aoroBopHua ooHAa Tpsibea aa 6vae
MUHUMYM 255,645.94 eBpo 1 TO3M MMHUMAareH pasmep Tpsabea aa 6bae oocTurHat Ao Ase
roguHu OT NoslyYaBaHe Ha pas3peLLleHNETO 3a OpraHu3upaHe 1 yrnpasreHme Ha oHaa. Ao
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha JOroBOPHUSA PoHA He AoCcTUrHe 255,645.94 espo B
CpOKa Mo M3peyeHne NbpBO MM B NPOObINKEHNE Ha 6 nocnegoBaTenHu Meceua
cpegHoMece4dHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha AOroBOPHUS POHA € No-marka oT
255,645.94 eBpo, ynpaBnsBaLLloTo ApyXKecTBo TpsibBa B cpok 10 paboTHM gHM Aa ONOBECTU
NPUYNHUTE 3a TOBA, MEPKUTE, KOUTO LLE NpeanpmMeme 3a npuBnnyaHe Ha HOBU
WHBECTUTOPMU, U CPOKa, B KOUTO TE3M MEPKM e ObaaTt NpUroXeHn n B KOWTO Ce o4YaKkea
AOroBOPHUAT (POHAO Aa Bb3CTAaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTUBUTE CWU.
CpokbT 0T 10 paboTHM OHU NO U3peveHne BTOPO 3anoyBa Aa Tede OT U3TUYaHeTO Ha cpoka
OT [ABE rOAMHU MO U3PEeYEHne NbPBO, CbOTBETHO OT U3TUYAHETO Ha 6 nocnegoBaTeNHU
Meceula no n3peveHne BTopo.
(2) (N3m. c Pew. Ha C[0 Ne 213/27.10.2017 r., nam. ¢ Peww. Ha C[] Ne 436/18.12.20251.)
BT® “Expat Greece ASE UCITS ETF” we cnegea v crnegHntTe AOMbIAHUTENHN N3NCKBAHNS
3a 6opcoBO TbpryBaHu hoHAOBE:

a) MuHMmanHaTa HeTHa CTOMHOCT Ha akTUBUTE HEe MOXe Aa 6bae no-manka ot 51,129.19

€Bpo U crnedsa ga 6bvae gocturHaTta B pamkmte Ha 30 gHM OT NOTBbPXKAABAHETO Ha
HacToswwmTe MNpasuna.

b) Cnen u3tnyaHe Ha 1031 cpok oT 30 AHM PoHABLT onoBecTABa HabpaHus pa3mep Ha
HeTHaTa CTOMHOCT Ha aKTUBMTE Ha UHTEPHET CTpaHuuaTa cu n ysegomsisa KomncusTta.

c) B cpok ot 30 gHu cnep gocturaHe Ha MMHUMAarnHUA pasMmep Ha aktueute oT 51,129.19
€BpO YNpaBnaBalloTo APYKEeCTBO NofdaBa 3adBreHue 3a AonyckaHe Ha aanoBeTe Ha
doHAa 0O TbProBust Ha perynupax nasap.

(3) HeTHaTa cTOMHOCT Ha akTuBKUTE NO an. 1 e CTOMHOCTTa Ha akTuBuTe Ha PoHAa, HamaneHa
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CbC CTOMHOCTTA Ha HeroBuTe 3aabikeHus (nacueu). HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
doHaa ce onpegens no pega Ha yn. 18 ot tesu MNpasuna.

(4) (OtM. ¢ Peww. Ha C0 Ne 213/27.10.2017 r.) (5) HeTHaTa cTonHOCT Ha aktuBuTe Ha PoHaa
ce yBenu4yaBsa unu Hamansea cbobpasHo npomsiHata B 6pos nsgageHu n o6paTHoO U3KyneHn
ASNoBe, KakTo U B pe3yrnTaTt Ha NpoMsiHaTa Ha nasapHara ueHa Ha uHsecTuummuTe Ha doHaa
N HEroBUTE 3a4bIHKEHNS.

Hsanoese

Yn. 16. (M3m. ¢ Pew. Ha CI Ne 213/27.10.2017 r.) (1) danoBeTe, Ha KOUTO € pa3geneHo
YNCTOTO UMyLLecTBO Ha PoHAa, ca 6e3HaNNYHN PUHAHCOBU NHCTPYMEHTU, PETUCTPUPAHM MO
cvmeTku B ,LleHTpaneH Oenosutap® AL vnu B opyr nuueHanpaH genosvrtap 3a 6e3HannyHm
LEeHHU KHWkKa. KHurata Ha nputexaTtenuTte Ha ganose oT doHga ce Boan oT “LleHTpaneH
Oenosutap® AL nnu oT gpyr nuueHanpaH genosntap, ¢ KOUTo PoHOBLT MMa CKoYEH A0r0BOpP
3a uenra.

(2) HomuHanHaTa CTOMHOCT Ha BCEKW €OWH Usii Osn OT YMCTOTO uMyLlecTBo Ha ®oHpa e 1
(egHo) eBpo.

(3) CpelLuy 3akyneHuTe gAnoBe MHBECTUTOPUTE NPaBAT BHOCKU B Mapy U BHOCKN OT aKTUBN,
cbCTaBnsABawm noptdenna Ha PoHaga. Berukn ganoee gaeat egHakBuM npaea.

(4) BpoaTt osinoBe Ha PoHOa ce NpoMeHS B pe3ynTaT Ha TAXHOTO EMUTUPAHE UM o6paTHO
N3KyrnyBaHe.

(5) ®oHABT M3gaBa 1 M3KynyBa obpaTHO camo uenu aanose. Benykn coenku 3a nsgasaHe u
obpaTHO n3KynyBaHe Ha OAS0Be Ce CKoyBaT Ha 6a3a gocTtaBka cpelly nnawaHe (DVP).

(6) Korato oenbT NpvHaAaneXxun Ha HAKOMKO nuua, Te yNpaxHsBaT npasaTa no Hero 3aefHo,
KaTo onpeaensaT MbfHOMOLLHUK. MbMHOMOLHMKBLT creaBa Aa € YMbHOMOLEH C U3PUYHO
NMMCMEHO HOTapMarHo 3aBEPEHO MbITHOMOLLHO CbITIacHO 3aKoHa.

(7) OanoBeTe Ha ®oHaa ce npuaobmBaTt NO eMUCMOHHATa CTOMHOCT Nno yn. 20.

(8) OanoseTte Ha doHAa ce NpexBbLPRAAT cBOOOAHO, 6e3 orpaHNyYeHust UNu ycroBus, Npu
cnasBaHe Ha M3NCKBaHMATA Ha AEeNCTBALLOTO 3aKOHOAATENCTBO 3a cAenkvu ¢ 6e3HanuyHmn
(hUHAHCOBM UHCTPYMEHTMW.

Ped 3a npuenu4yaHe Ha 3aeMHU cpedcmea om PoHOa

YUn. 17. (N3m. c Pew. Ha C[1 Ne 234/18.01.2018 r.) DoHOBT HEe MOXe [ja Non3ea 3aeMu, OCBEH
B CryyYauTe, MOCOMEHW MNO-4OMYy WNu B Opyrn cryyvawn, onpefereHn oT AenCcTBaLloTo
3akoHopatencteo. [lon3BaHeTo Ha 3aemMu Ce WM3BbPWBA CaMO C MNpeaBapuUTerHOTO
paspeweHne Ha KOH no npeanoxeHne Ha 3amecTHuk-npeacegaTensa wu npu
€QHOBPEMEHHOTO Cna3BaHe Ha CnegHuTe yCroBus:

a) 3aeMbT ga e HeobxoauM 3a NOKpPMBAHE Ha 3agbiMKeHUsiTa No obpaTHOTO U3KynyBaHe
Ha OanoBe;

b) 3aembT, cbOoTBETHO ObOWaTa cyma Ha 3aemuTe B €4MH U Cbly, nepuon, Aa He
Hapsuwasa 10 Ha cTo oT akTuBMTe Ha PoHAa;

c) CpokbT Ha 3aema Ja e He No-Abnbr oT 3 MeceLa;

d) YcnoBusita Ha goroBopa 3a 3aeM [a He ca no-HebnaronpuaTHM OT obudarHuTe 3a
nasapa;
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e) Kpeauntogaten no saema ga e camo GaHka, C N3KNYeHne Ha [enosuTtaps.

HemHa cmoliHocm Ha akmueume Ha PoHOa, HeMmHa cmoUHOCM Ha akmusume Ha
e0uH 0551, uUHOUKamueHa HemHa cmolHocm Ha akmueume u uHoukamueHa HCA Ha
osn.

Yn. 18. (1) (M3m. ¢ Pew. Ha C[I Ne 393/28.02.2023 r.) HeTHaTa CTOMHOCT Ha akTUBUTE Ha
doHAa 1 HeTHaTa CTOMHOCT Ha akTUBUTE Ha eaunH OsSN ce onpeaensaT Bceku paboTeH AeH
npu ycrnoemndata u no peda Ha 4encTBalloTo 3akoHogaTerncTso, Tesu [pasuna u NpasunaTa
3a OLeHKa. YNpaBnsaBaLloTO APYKECTBO M3BbpLLBA OLeHKa Ha noptdenna Ha oHaa,
onpenens HeTHaTa CTOMHOCT Ha akTMBUTe Ha PoHAa, HETHaATa CTOMHOCT Ha akTUBUTE Ha
eVH AN, U n34ncnsisa EMMCMOHHaATa CTOMHOCT M LieHaTa Ha 00paTHO M3KynyBaHe.
[enosntapsart rapaHTMpa BEpHOCTTa Ha HETHaTa CTOMHOCT Ha akTMBuTe Ha ®PoHaa n
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn, EMUCMOHHAaTa CTOMHOCT M LeHaTa Ha
o6GpaTHO n3kynyBaHe, kKaTo NPOBEPSIBA M CbNOCTaBS AaHHUTE, KOUTO YNpaBnsaBaLLoTo
APY>XeCTBO My NModaBa, C pernctpute Ha [enosutaps.

MN3uncnsiBaHeToO Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a OEeHS Ha oueHKkaTa, Unu geH T, ce
n3BbplUBa Ha cnegsawms geH unn geH T+1. AKO 3a HAKOM OT nasapute TO3W OEH e
HepaboTeH, ce npunarat KOTUPOBKUTE, 00sABEHM KbM nocregHus paboTeH OeH 3a
CbOTBETHUSA Nasap.

Mpouenypata 3a onpedensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha doHAaa, HeTHaTa
CTOMHOCT Ha aKTUBMTE Ha eauH OAn, eMUCUOHHATa CTOMHOCT M LieHata Ha obpaTHo
N3KynyBaHe e, KakTo crnezpa:

1) Jo 9:15 yaca Ha peHs T+1, cnegsaw, geHa T, 3a KOWTO ce MpaBu OLEHKaTa,
YnpaensBealwioTo Apy>KecTBo nonyyasa ot ,LleHTpaneH Odenosutap® AL nHdopmauus
OTHOCHO caenkuTe 3a npogaxba M obpaTHO M3KynyBaHe Ha OAMOBe C MPUKNYMN
CETb/IMEHT U 3a 6pos ganose Ha PoHaa B obOpalleHme.

2) Mexay 9:15 1 9:45 yaca Ha CbOTBETHUA AEH Ce U3BbpPLLA CNegHOTO:
a) OnpenenaT ce akTUBUTE U LieHaTa Ha akTUBUTE CbIMacHo HacToswwuTe Npasuna;

b) N3BbpLuBa ce 0CYETOBOASBAHETO Ha BCUYKM onepauun Ha ®oHaa n npeoueHkaTa
Ha aKTUBUTE U NacuBUTE;

c) OnpenenAaTt ce HeTHaTa CTOMHOCT Ha aKTMBUTE, HETHaTa CTOMHOCT Ha akTUBUTE Ha
efVH Osn U ce npuema pelleHne OTHOCHO eMUCMOHHAaTa CTOMHOCT U ueHaTta Ha
obpaTHO M3KynyBaHe Ha ganoseTe Ha PoHAa. HeTHaTa CTOMHOCT Ha akTMBWUTE Ha
eaunH AN ce onpeaens, KaTo HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa ce pasgenu
Ha 6pos Ha asnoBeTe B obpalleHe B MOMEHTa Ha TOBa OnpeaensiHe;

d) Emncrnonnata ctoniHocT e paBHa Ha HCA Ha eavH oan, yBenuyeHa ¢ pasxoguTe no
eMUTUPaHETO;

e) LleHata Ha obpaTHO u3kynyBaHe e paBHa Ha HCA Ha eguH gan, HamamneHa ¢
pasxoaute no obpaTHO M3KynyBaHe;

3) o 9:45 vaca Ha geHa T+1, cnegBawy, geHs T, 3a KOWTO Ce M3rOTBS OLEHKaTa, ce
nsnpawia Ha [lenosutaps nayncrneHaTa HeTHa CTOMHOCT Ha akTUBUTE, HETHA CTOMHOCT
Ha aKTMBUTE Ha €OuH ASrn, EMUCMOHHA CTOMHOCT U LeHa Ha obpaTHO M3KynyBaHe Ha
aanoeete Ha @doHAa, KakTo M usanata uHopMauus 3a OnpeaensiHeTo UM,
BKITOUUTENHO 3a Oposi Ha npogageHnTe N obpaTHO M3KyneHu OAoBe C NPUKITHYNN
CETBbJIMEHT;

4) o 10:45 yaca Ha geH T+1, cnegsaw, aeHs T, 3a KOWTO ce U3roTBA OueHKaTta, ce
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n34yakea noTBbPXKAEHME oT [lenosnTaps 3a NpaBUHOCTTA Ha Taka U34YNUCNEHNUTE HETHa
CTOMHOCT Ha aKTUBWUTE, HEeTHA CTOMHOCT Ha aKTUBUTE Ha eAuH AAN, eMUCUMOHHA
CTOVHOCT U1 LieHa Ha o6paTHO M3KyrnyBaHe Ha asinoBeTe Ha doHaa (Npy KOHCTaTUpaHu
HapyLLEHMS1 ce U3BbPLUBAT KOPEKLMN HA HECHOTBETCTBUATA);

5) [o 11:00 yaca geH T+1, cneaBawy, aeHa T, 3a KOUTO ce M3roTBS oueHKaTa, 3aBbpLUBa
npouecsLT No onpegensiHe Ha HeTHaTa CTOMHOCT Ha akTUBMTE 3a AeH T.

B nena T+1, cneasaw, paboTHUAT aeH T, 3a KOMTO ce M3YUCIsIBA OLIEHKaTa, YNpaBnsiBalloTo
APYXecTBO nybnukyBa emMucMoHHaTa CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHe Ha
nanoseTte Ha PoHaa 3a aeH T.

[o kpasi Ha paboTHus aeH T+1, B KOWTO Ce M3BbLpPLUBA U3YMCNSIBAHETO HA €MUCMOHHAaTa
CTOMHOCT M LUeHaTa Ha obpaTHO u3kynyBaHe Ha aanoBete Ha PoHaa 3a geH T,
YnpaBnsiBalLlOTO ApPYXeCTBO 00siBsiBa Te3W OaHHW B cTpaHuuaTa Ha doHaa Ha MHTepHeT
canTa Ha YnpasnsiBalloTo OPYXKeCTBO.

(2) (U3m. c Pewws. Ha C] Ne 213/27.10.2017 r.) YnpasnasawoTo ApyxecTBo npuema Npasuna
3a oueHKa Ha nopTtdenna 1 3a onpedensiHe Ha HeTHaTa CTOMHOCT U Ha MHAWKaATUBHaTa
HeTHa CTOMHOCT Ha akTnBuTe Ha ®oHAa, CbabpPXaLLM NPUHLMUNUTE U METOAUTE 3a OLeHKa Ha
aKTMBUTE, KaKTo 1 cucTemara 3a opraHusaums Ha Ta3u JenHOCT.

(3) WMaumcnseaHeTo Ha HeTHaATa CTOMHOCT Ha aKTMBUTE CEe W3BbPLBA CbIflAacHO
npeasnaeHoTo B [MpaBunaTta 3a oueHka. [Npn M34MCNsIBaHETO Ha HeTHaTa CTOMHOCT Ha
aKTUBMTE Ce WU3BbPWBA W HauMCnsBaHE Ha ObIDKAMUTE Bb3HarpaxgeHus Ha
YnpaensBalwloTo OPYXKECTBO, KaKTO U Ha OPYrM pasxoan B CbOTBETCTBME C HOPMATUBHUTE
N3NCKBAHWNS U CKITHOYEHUTE JOTOBOPMU.

(4) (N3m. c Pew. Ha CO Ne 213/27.10.2017 r., uam. ¢ Pew. Ha C[1 Ne 219/24.11.2017 r., N3m.
¢ Pew. Ha CO Ne 393/28.02.2023 r.) MngmkatueHa HCA u nHgukatmeHa HCA Ha pan ce
n3uucnsea n nybnukyesa oT B®B wunu oT Apyr onepaTop Ha perynupaH nasap, Ha KOMTo ca
perncTpupaHmn 3a Tbproeus gsanosete Ha PoHAa, 3a BCEKM AEH, B KONTO aanoseTe Ha PoHaa
ce TbpryBaT Ha perynupaH nasap (perynmpaHusT nasap € OTBOpPEH 1 JaHHU 3a PechepeHTHuS
nHaekc ce nybnukysaT) Ha Bcekn yac, cumTtaHo ot 10:10 yaca go 16:10 yaca 6bnrapcko
BpeEME BKMOYMTENHO. 3a uenTa ynpaBnsaBawoTo ApY)KECTBO CKIH0YBa OT MMETO U 3a CMETKa
Ha ®oHpa goroBop ¢ BOB nnu cbe cLOTBETHUA onepaTop Ha perynupad nasap. Npu nunca
Ha TakbB gorosop mHamkatueHa HCA n HCA Ha gan ce nybnukysaT OT YnpaBnsiBalloTo
OPYXeCTBO Ha WHTepHeT cTpaHuuaTta Ha PoHpa. Lisnata nHpopmauma 3a usyucneHute
nHankatueHn HCA 3a TbprosckaTa cecust ce npegoctaBa Ha KomucuaTta ot GopcoBust
onepaTop cnep Kpas Ha TbproBckaTa Cecusl Mo eNEKTPOHEH MbT.

(5) (M3m. ¢ Pew. Ha C Ne 213/27.10.2017 r., U3m. ¢ Pew. Ha C[ Ne 393/28.02.2023 r.)
YnpaBensBalwloTo ApyXecTBO npegoctaBd Ha BOB wunu Ha apyr onepaTop Ha perynupaH
nasap, Ha KOWTO ca perucTpupaHu 3a Tbprosus asnosete Ha PoHAa, AaHHM 3a CTPyKTypaTa
Ha nopTdenna, 3a obema npuTEXaBaHM MHCTPYMEHTM OT BCSKa NO3ULMSA, 3a pasmepa Ha
napuyHuTE cpeacTtea BbB POHAA, KAKTO M 3a OposA Ha n3gageHuTe OAnoBe, NOTBbPAEHM OT
Henosutaps Ha ®oHaa 3a NnpeanwHns paboTteH AeH. [Npun naumcnasaHeTo Ha MHANKaTUBHAaTAa
HeTHa CTOMHOCT Ha akTmBMTe Ha BopcoBo TbpryBaHnsa oHg onepaTopbT Ha CLOTBETHUS
perynupaH nasap wnu YnpasnsBawoToO APYXeCTBO OOHOBSIBA LEHUTE Ha akTuBuTE B
noptdenna Ha PoHOa, KATO OCTaBA HENPOMEHEHO HUBOTO Ha BCUYKM APYrK efieMeHTU OT
OanaHca Ha ®oHpaa.

Memodu 3a oyeHka Ha akmueu u nacusu

Yn. 19. (1) (M3am. Pew. Ha CO Ne 213/27.10.2017 r.) Npn nbpBOHa4anHo npugobueaHe
(Mpn3HaBaHe) Ha aKTMB OLEHKaTa ce M3BbPpLIBaA MO LEeHa Ha HEeroBoTo npugobueaHe,
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BKIOYBaLla M pasxoaute no caenkarta. [pu TO3M MeToa LEHHUTE KHWXKa ce 3anuceaT
(otnncear) B 6anaHca Ha PoHOa Ha gaTaTa Ha NPeXBbPsiHE HAa COOCTBEHOCTTA BbPXY TSX
(baTata Ha ceTbNMEHT), @ He Ha AaTtaTa Ha CKMN4YBaHEeTO Ha caenkaTta. OTNMCBaHETO Ha
LEHHMUTE KHMXa OT GanaHca ctaBa NoO TsXHaTa CTOMHOCT KbM [aTaTa Ha CETb/IMEHT Ha
coernkaTa 3a npogaxoa.

(2) (N3m. ¢ Pew. Ha C[1 Ne 385/13.01.2023 r.) lNocnengallo oueHsiBaHE Ce M3BbpLUBA 3a
BCSIKA LieHHa KHMra, OMHAHCOB UHCTPYMEHT M ApYr aKTMB, BKIIOYMTENHO 1 3a MbpBOHAYanHo
npu3HaTUTE KbM AaTtaTa Ha OueHKaTa, No ped 1 HavuH, npeasuaeHun B [pasunaTa 3a oueHka,
npv cnasBaHe Ha U3MCKBaHWSTA Ha HOPMATUBHUTE aKTOBE, MEXAYHapoaHUTEe CTaHAapTu U
NPaKkTUKK, 1 ykasaHuaTa Ha KOH, 4pes npunaraHe Ha crniegHuTe MeToau:

a) CnpaBeanvea CTOMHOCT Ha emMuTUpaHuTe oT Penybnuvka Bbnrapus LeHHN KHuka n
WHCTPYMEHTWN Ha Napu4Husa nasap, KakTo 1 nsgageHuTe oT Apyra AbpaBa YneHka un
TpeTa AbpXaBa LEHHN KHWXA U MHCTPYMEHTM Ha Napu4yHUSA nasap, TbpryBaHW Ha
MecTa 3a TbProBus Npu akTMBEH Nasap ce onpenens:

1. No ueHa ,KynyBa" npu 3aTBapsHe Ha nasapa 3a AEHd, KbM KOWTO Ce M3BbpLIBa
oLeHkaTa, obsiBeHa B eNeKTpoHHa CMcTeMa 3a LeHoBa MHpopmaums;

2. no ueHa ,Kynysa" npu 3aTBapsiHe Ha nasapa 3a nocnegHusa paboTeH aeH, obsBeHa
B eMNeKTPOHHa cucTema 3a LeHoBa MHopMaums, B Criydyan 4e MACTOTO 3a TbproBus
He paboTun B AeHS, KbM KOWTO Ce U3BbpLUBA OLEHKaTa.

b) CnpaBegnuBata CTOMHOCT Ha MPEXBBbPNSAEMU LEHHU KHMXKA M UHCTPYMEHTU Ha
napuyHMs nasap, 4onycHaTV 40 UK TbpryBaHW Ha MecTa 3a TbProBus Npu akTUBEH
nasap ce u3BbpLLBa:

1. No ueHa Ha 3aTBapsHe WY Apyr aHanorMyeH nokasartern, onoBecTsBaH ny6nnMyHo
KbM [lEeHS Ha OLleHKaTa OT MecTa 3a TbproBus;

2. No ueHa Ha 3aTBapsiHe uUnu Apyr aHanormyeH nokasaresi, onoBectsBaH NyenmnyHo
KbM OEHs Ha oueHkaTa OT MecCTa 3a TbpProBus, OT KOWTO 3@ CbOTBETHUS AOEH €
N3TbpryBaH Ham-ronaM obem NpPexBbpnAeMn LIEHHU KHMXKA W MHCTPYMEHTM Ha
NnapuyHMs nasap B cCnyyauTe, Korato Te ca AonycHaTW OO0 TbproBusi Ha noseye oOT
€[HO MACTO 3a TbProBus;

3. NoO UeHa Ha 3aTBapsiHe UK ApYr aHanorM4eH nokasaTesn, onoBecTsaBaH NyonmyHo
OT MecCTa 3a TbproBusi 3a nocnegHns paboTeH AeH, ako MSICTOTO 3a TbProBusi He
paboTu B AeHS, KbM KOMTO Ce U3BbpPLLUBA OLleHKaTa.

c) CnpaBeanvBaTa CTOMHOCT Ha [AANoOBe Ha KOMEKTUBHM WHBECTULMOHHM CXEMM,
nonyYmMnM paspelleHne 3a W3BbpLUBAHE Ha [AEWHOCT cbrnacHo [upektuBa
2009/65/EO Ha EBponernckmsa napnaMmeHT 1 Ha CbBeTa U/vunn Ha gpyrn NpeanpusiTms
3a KONEKTMBHO MHBecTMpaHe no un. 38, an. 1, 1. 5 3OKNCHOIMNKW ce onpeaens no
nocnegHata obsiBeHa LeHa Ha obpaTHO M3KkynyBaHe. B crnyyamte Ha BpeMeHHO
cnvpaHe Ha obpaTHOTO M3KyrnyBaHe Ha ASNOBETE Ha KOMEKTMBHA MHBECTULIMOHHA
cxema nocresallarta MM OLEeHKa ce U3BbpLUBA MM MO NocrneaHaTta onpegeneHa u
o6sBeHa LeHa Ha 0bpaTHO n3KynyBaHe, NN NO cnpaBeaIMBa CTOMHOCT Ha eauH K.

d) CnpaBeanvea CTOMHOCT Ha BrioroBete B 6aHKM, MapuTe Ha Kaca U KpaTKOCPOYHUTE
B3€MaHus ce OLUEeHsIBaT KbM [EHSA Ha OLeHKaTa, KakTo criefBa:

1. cpo4HUTE 1 Be3CcpoYHUTE BROroBe, NapuTe Ha Kaca - N0 HOMUHarHa CTOMHOCT;

2. KpaTKOCpPOYHUTE B3eMaHusi 0e3 onpeneneH nMXBEH MPOLEHT unu goxog - no
cebecToMHOCT;

3. KpaTKOCPOYHWUTE B3EMaHus C onpeferieH fMXBeH MNPOLEHT WM OOXO4 - Mo
cebecTonHOCT.

e) CnpaBeanueata CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTM Ha PoHAA NpU HEAKTUBEH
nasap ce onpegens, KaTo ce M3NOoN3BaT TEXHWKM 3a OLeHsABaHe. TexHuKuMTe 3a
OLeHsIBaHe BKIOYBAT U3MNOM3BaHe Ha LIEHN OT CKOPOLUHM M CnpaBeanvBu nasapHu
COENnKM Mexay WHpOpMMpaHU U >Kernaewn CcTpaHu, CcrnpaBka 3a Tekywarta
crnpaBeaniMBa CTOMHOCT Ha ApYr aKTUB, KOWTO € B 3HaYMTESTHa CTENEH eKBMBANEHTEH,

Ctp. 17 01 45



expatcapital

NMPABUJIA HA BT® “EXPAT GREECE ASE UCITS ETF”

1 obLonpueTn METOAMN.

f) CnpaBegnueaTa CTOMHOCT Ha MNPEXBbPNSEMU LEHHW KHWXKA W MHCTPYMEHTU Ha
napuyHMs nasap, AonycHaT 40 UK TbpryBaHW Ha MecTa 3a TbproBus, B criyvam 4ye
C TAX HSIMa CKMOYEHM COENkM B OEeHS, KbM KOWTO Ce W3BbpLUBA OLiEeHKaTa, ce
onpeaend no LeHa Ha 3aTBapsiHe MW OpPYyr aHanorMyeH nokasaTeri, ONoBECTsBaH
nybrnnM4yHO OT MecTa 3a TbproBusi 3a Han-6nuakmsa geH ot 30-OHEBHMS nepuog,
npeaxoxaall, AeHsl, KbM KOWTO Ce M3BbpLUBa oleHkaTa. CnpaBeanueata CTOMHOCT
Ha NPEXBbPASEMUTE LLEHHM KHUKA U MHCTPYMEHTU Ha Napu4eH nasap, 4onycHaTh 4o
UM TbpryBaHM Ha MecTa 3a TbpProBusi, B Cliy4amnTe, KOrato He ce NpoBexaa TbproBust
Ha MecTa 3a Tbproeus B pabOTHM 3a cTpaHaTa [HW, € LieHaTa Ha 3aTBapsHe 3a AeHs
Ha nocrnegHata TbProBCKa cecusi, Npeaxoxaall AeHsl, KbM KOWTO Ce M3BbpLLBa
oueHkaTa. B cnyyan ye HAMa CKIIOYEHM CAENKN B AEHSI HA nocregHaTta Tbproecka
cecusi, npeaxoxnaall, OeHs, KbM KOWTO Ce M3BbpLUBA OLEeHKaTa, cnpaBednveaTa
CTOMHOCT Ha Te3u WMHCTPYMEHTWU Ce ornpefens no LeHa Ha 3aTBapsiHe unu Opyr
aHarorn4yeH nokasartern, onoBecTsBaH NyonuyHO OT MecTa 3a TbproBusl 3a Hau-
6nnsknsa geH ot 30-aHEBHMS Nepuon, Npeaxoxgall AeHsl, KbM KOMTO ce U3BbpLUBa
oueHkata. Npu oueHkata Ha obnuraumm n gpyrn hoOpMmn Ha CEKIOPUTU3MPAH ObNr
(OBNroBm LEHHN KHMXKA) Ce OTYMTa M HaTpynaHaTa 3a CbOTBETHUTE OHM.

g) Axko (bMHaHCOBUTE MHCTPYMEHTM HE MOraT ga Ce OUEHSAT CbIMacHO MOCOYEHUTE
TEXHMKN 3a oueHsiBaHe no Touka f) no-rope, 3a TAxHaTa oueHKa ce npunara eavH ot
cnegHUTE MeToaM:

1. 3a aKTMBUTE MO TOYKa a) NO-rope ce npunara METOABLT Ha CbMOCTAaBMMU LIEHM 3a
(PMHAHCOBM MHCTPYMEHTU CbC CXOAHW YCOBMS 3a NrawaHe, nagex v NUMKBUOHOCT
unn gpyrm obwonpnetn metToam, onpedeneHu B npasuniata 3a uayvucnsiBaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE;

2. 32 aKumu B OpYXeCTBa M APYrU LLEHHW KHUXKA, EKBMBANEHTHU Ha akuun, ce npunara
METOAbT Ha AUCKOHTUPAHUTE ObAeLln HETHU Napu4HM NOTOLM, MeToAd Ha HeTHaTa
CTOMHOCT Ha aKTUBWTE, METO Ha NasdapHUTE MHOXUTENN Ha APY)XECTBa aHano3un unm
Apyrv obonpueT MeToaun, onpeaenenn B npaBmnarta 3a n3ymcnsiBaHe Ha HeTHaTa
CTOMHOCT Ha akTuBute. WM30paHnar metodq wunu  KombuHaumsa OoT  MeToawm,
BKITHOMUTENHO NOPEAHOCTTA, B KOATO Ce M3MOon3Bart, ce ypexaa B ycTaBa, CbOTBETHO
npaBunaTa Ha KONEeKTMBHATa MHBECTUUMOHHA cCxeMa M noapobHO ce onuceBaTt B
npaBunaTta 3a onpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE;

3. 3a obnurauumn n gpyrm opMn Ha CEKIOPUTU3NPaH AbNr (4 bArOBU LIEHHN KHXKA) ce
npuvnara MeToabT Ha AUCKOHTUPaHUTE ObAeLlM HETHM Napu4HK NOTOUM UNK ApYrn
obuwonpmnetTM MeToau, OMpederieHn B MnpaBurata 3a M3YMCNABaHE Ha HeTHaTa
CTOMHOCT Ha aKTUBWUTE;

4. NHCTPYMEHTUTE Ha Napu4HuA nasap ce oueHsBaTt Ha 6a3a HOMWHaNHa CTOMHOCT,
HaTpynaHa nuxeBa W KanuTanosa nevyanba/3aryba KbM MOMEHTa Ha OueHKaTa unu
Apyrv obonpneTn MeToaun, onpeaenenn B npaBmnarta 3a u34ncnsiBaHe Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE.

5. 3a cnpaBefnMBaTa CTOMHOCT Ha (PUHAHCOBWU MHCTPYMEHTU Ha APYXKECTBa, KOUTO
ca 0b6siBEHN B HECLCTOATENHOCT, Ce U3Non3Ba KOeMUUUEHT Hyna, CbOTBETHO ce
npvemMa, Ye TsixHaTa cnpaBenvBa CTOMHOCT € Hyna.

h) CnpaBegnueara CTOMHOCT Ha [ApyruTe (UHAHCOBW WHCTPYMEHTU no un. 38
3OKNCAMNKW n3BbH Te3m no Toukn a), b), ¢) no-rope ce onpeaens no peaa Ha Tovka
b), cboTBETHO MO peAa Ha Touka f) no-rope unu No obLLoNpmMeTN MEeTOAM 3a OLIEHKa,
NOCOYEHN B NpaBunarta 3a onpefernsiHe Ha HeTHaTa CTOMHOCT Ha akTUBMUTE.

(3) CrtomHocTTa Ha nacuBuMTe € paBHa Ha cymaTta OT 6anaHcoBWTE CTOMHOCTU Ha
KPaTKOCPOYHUTE U  OBNTOCPOYHUTE  3afgbibkeHuss Mo GanaHca. 3agbrkeHusiTa,
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[IeHOMVHMpaHM BbB BanyTa, Ce Mu34ucnsBaT Mo LEeHTpanHus Kypc Ha EBponeiickaTa
LeHTpanHa 6aHka KbM AaTaTa Ha OLeHsIBaHe.

(4) HeTHaTa cTOMHOCT Ha akTuBMUTE Ha doHAa ce U3YNCISBA, KaTo OT CTOMHOCTTa Ha BCUYKM
aKTMBM, OLEHEeHN No peda Ha [NpaBunata 3a OUeEHKa, ce nM3BaguM CTOMHOCTTa Ha BCUYKK
nacmBu, n3dymcneHa cbrnacHo an. 3.

(5) HeTHaTa CTOMHOCT Ha akTMBUTE Ha €4WH OSN € paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE
Ha PoHaa, u3uucrieHa CbrnacHo npeaxogHuTe pasnopeabu, pasgeneHa Ha 6posa Ha
asanoseTe Ha PoHaa B obpalleHne KbM MOMEHTa Ha TOBa onpegernsiHe.

(6) Mpn HECHLOTBETCTBME HA FOPHUTE anUHEW C nocnegBalliy NPOMEHN B HOPMAaTMBHUTE
aKkToBe, Kacaelym onpenensaHeTo Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa, ce npunaraT
HOBMTE HOPMAaTMBHM pa3nopeadu oT BNM3aHeTo MM B cuna. B Te3n cnyyaun Ynpaensasalwoto
ApyxecTtBo npueexga lNMpasunaTta Ha PoHAa B CbOTBETCTBUME C HOPMATUBHUTE NMPOMEHN B
Han-KpaTKnsi pasyMeH CpOK.

lMpodax6a u obpamHo usKynyeaHe Ha 0si/ioee Ha MbpPeUYeH nasap

Yn. 20. (1) MNbpBNYHMAT Nasap e nasapbT, HA KOWTO gsinoBe Ha doHOa ce mM3gaBaT Unu
nskynysaT obpaTtHO AMpekTHO oT camusa PoHa. CnegHuTe rpynu MHBECTUTOPM MoraT fa
yyacTBaT Ha MbpPBUYHMA Nasap Npw CriegHUTe yCnoBus, onpeaenexHn B Te3n Mpasuna, ako
CbLUMTE He Ca B pa3pe3 CbC 3aKOH U1 HopMmaTKBHa pasnopeaoa:

MuH. pa3mep Ha
MuH. pa3mep Ha
nopb4kKaTa 3a obpaTHO
Tun uuBecTUTOP nopbyKaTa 3a NOoKynka
M3KynyBaHe Ha gsanose
Ha gsainoBe Ha PoHAaa
Ha PoHpa
UHcTuTyumoHaneH nueectutop | 100 000 gana 100 000 pgsana
Opyr nHeectuTop CbrnacHo ycnosus u CbrnacHo ycnosus u
(BKNIOYMTENHO MapKeTMENKbpP), | OrpaHUYEHNs, MOCOYEHN B | OrPaHNYEHNs, NOCOYEHM B
KOWTO € CKNoYMn 40roBop 3a Aorosopa ¢ aorosopa ¢
yyacTue Ha MbpBMYEH Nasap ¢ | YnpaenaBawoTo YnpaBnsiBaLLoTo
YnpaBnaBawoTo APYKECTBO ApPYy>XecTBO OpYyXecTBo

(2) Bcuykn nopbYkM M HaBPEMEHHOTO MM nogaBaHe kKbM PoHOa ca OTrOBOPHOCT Ha
WHCTUTYLMOHANHUTE MHBECTUTOPU, MapKeTMENKbPUTE U BCEKU OPYr MHBECTUTOP, KOWTO €
CKMoYMn AOroBOp 3a yvacTne Ha NMbpBMYEH Nasap ¢ YNpaBnsBawoTo APYKeCTBO. BeaHbx
npuetn ot ®oHAa, NOPBUYKUTE CTaBaT HEOTMEHAEMM.

a) (M3m. ¢ Pew. Ha CO Ne 393/28.02.2023 r.) Jlnuata, Kouto Mmat Bb3MOXHOCT Aa
CKMntoYBaT [OOrOBOP 3a yvacTue Ha MbpBMYEH MNasap, ca WHBECTUTOPU, KOUTO ca
KnacmdumumpaHm kaTo ,npodecrnoHanHeH KnneHT* no cmmucbna Ha § 1, 7. 10 ot 3akoHa
3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTH;

b) [doroBopeHnTe ycrioBusi 3a MUHUMArieH pasmep Ha MHBECTUUMSATA, CTbMNKata npu
NMOPBYKM HAA MUHUMANHWS pasMep W TakcuTe We ObaaT [oroBapsiHM C  BCEKU
MHBECTUTOP, CbOBPa3HO aHaXMMeHTa 3a pa3Mep Ha UHBECTULMATA, CPOKOBE, YeCcToTa U
APYru YCNoBWs, NPeasiokeHu OT CTpaHa Ha MHBECTUTOPA.

(3) 3a ,MHCTUTYUMOHaANEH WMHBECTUTOP® Ce CcuMTaT BCUYKM 3acTpaxoBaTesnHW OpyXecTsa,
GaHKW, MHBECTULMOHHM NOCPEHMLM, YIpaBNSaBaLLM OPY>KEeCTBA, NEHCUOHHU (DOHA0BE, KAKTO
N BCUYKM KOMEKTUBHM WHBECTULIMOHHN CXEMW W WHBECTUMLMOHHW ApYXXeCcTBa, MOMy4unu
nuueHs B gbpxaea ot EC, EUMM nnn OUCP.
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(4) Bcsaika nopbyka TpsibBa aa oTroBaps Ha U3NCKBAHETO 3a MUHUManNHuUs pasvep 1 ga 6vae
Ha cTbnkn oT 100 000 gsana (cyma Ha gsanoseTe da e kpatHa Ha 100 000) 3a nopbyku 3a
nokynka mnu obpaTHO M3KynyBaHe Hag Te3an C MUHUManHWs pa3mMep, OCBEH ako He €
[AOroBOPEHO APYro B 4OrOBOP € YNpaBnsiBawoTo APYXKECTBO.

(5) AKO MHBECTUTOPBLT (BKHOUYNTESNTHO MAPKETMENKBPBT) € nofasn nopbyka 3a MoKynka unu
obpaTtHo m3kynyBaHe go 15:00 4., To nopbukaTta we 6bae nanbnHeHa no HCA 3a geHs, B
KOUTO e nogageHa. Ako nopbykata e nogadeHa cnea 15:00 4., To T wWe Obae M3NblHEeHa
no HCA 3a pgeHsi, crnedBal, OeHS Ha nogaBaHe Ha nopbuykata. AKO nopbykata He e
nognucaHa unu He e NpaBuIIHO NOMbIIHEHA, TO TOraBa NopbYKaTa Ce CYMTa 3a HeBanugHa u
TpsioBa goa 6bae nogageHa OTHOBO.

(6) HesaBucmmo oT MHBeCTMpaHaTa cyma, MHBecTuTopuTe BbB PoHOa cnefsa Aa 3annatar
Takca B MakcumaneH pasmep oT 2.00% npwu nokynka Ha AsnoBe, Ob/DKMMa KbM
YnpaensBaLloTo APYKECTBO, KOSATO Ce HavyucCnsBa BbpXy HETHaTa CTOMHOCT Ha akTUBUTE Ha
doHaa Ha 1 gan un ce BKNOYBA KbM €MUCMOHHATa CTOMHOCT Ha OAN0BETEe, OCBEH ako He €
AOroBOPEHO OpYro B AOroBop C YNpasBnsBawoOTO APYXecTBO. EMMCMOHHA CTOMHOCT Ha
doHaa ce gedmHmnpa kato HCA Ha 1 gsan nnioc Takcarta, gbJbkuma KbM YNpaBnsBawloTo
OPYXeCTBO.

(7) MuBecTtutopute BbB PoOHAA crefBa Aa 3annaTar Takca B MakcumareH pasmep oT 2.00%
npyn obpaTHO M3KynyBaHe Ha AANoBe, ObImKMMa kbM Y[, KOATO ce npucnaga oT HeTHaTa
CTOMHOCT Ha akTmBuTe Ha PoHaa Ha 1 s, OCBEH ako HE € AOrOBOPEHO Pa3nNMYHO B AOMOBOP
¢ YnpaBnsBawoTo apyxecTtBo. LleHata Ha ob6paTHO uskynyBaHe Ha PoHaa ce aedumHupa
kato HCA Ha 1 gan MuHyc TakcaTa, Ab/KMMa KbM YNpaBnsBaLloTo ApYXeCTBO.

(8) (MN3m. ¢ Peww. Ha C[ Ne 000/21.03.2023 r.) Npu npomsaHa B HapbaekaTa (NpeBULLEHNETO Ha
€MMCMOHHAaTa CTOMHOCT Ha eAuH AN Ha4 HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAuH Asan, ¢
pa3mepa Ha pa3xoguTe no npogaxbarta Ha AAnoBe), CbOTBETHO NPWU NPOMsSHA Ha OTOMBa
(HamaneHneTo Ha ueHaTa Ha 0bpaTHO M3KynyBaHe Ha eAuH AN Nog HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha eavH OAr, C pa3mMepa Ha pa3xoguTe no o6paTHOTO M3KynyBaHe Ha OANOBE),
YnpaBnsiBalLOTO APYXECTBO yBEAOMSIBA NpUTEXaTenuTe Ha AsnoBe U ocTaHanuTe
WMHBECTUTOPW Ype3 CbobLLeHne Ha carTa Ha YNpaBnsaBaLloTo APYXeCTBO, He3abaBHO cneq
ofobpeHneTo oT oT 3amecTHUK-NpeacenaTens Ha Kommcuata Ha NnpoMeHnNTe B Te3n
MpaBuna.

(9) MuBecTuTOpPUTE 3annaLuat Nno ce6ecTOMHOCT BCUYKM pa3xoan 3a CETbIIMEHT U TpaHcdep
Ha asanoBe Ha ®oHAa 3a BCUMYKM Oonepaumm Ha NbpBUYEH Nasap, BKIHOYUTENTHO TaKCU KbM
Aenosutapu, 6aHKoBM pasxoaun, KOMUCUOHW, AaHbLUN U Ap.

(10) (U3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[0 Ne 385/13.01.2023 r.)
3akynyBaHeTo Ha asinose oT ®oHAa ce OCbLLecTBsIBa MO CEeAHNUst HauMH:

a) NopaBaHe Ha Nnopb4kKa 3a NOKynKa Ha asanose. /lHBecTUTOpMTE NogasaT Nopbyka
3a MoKynka Ha AanoBe, CbAbpXalla pekBuanTUTe cbrnacHo Hapepba Ne 44 ot
20.10.2011 r. 3a m3auckBaHuUATa KbM AOEWMHOCTTA HA KONEKTUBHUTE WHBECTULIMOHHMU
cxXemu, ynpasnsiBawMte ApyXecTBa, HaLMOHanNHUTE WHBECTULMOHHM ¢OHAOBE,
anTepHaTUBHUTE MHBECTUUMOHHM POHOOBE M nuuaTa, ynpaBnsiBalln anTepHaTUBHU
WMHBECTMLMOHHN poHAoBe (0Opasew Ha NopbykaTa MOXe Aa ce nonyyn B ocumca Ha
YnpaBnsBaLioTo APYKECTBO), NMIMYHO, Ype3 NbIHOMOLLHMK/NPEeACTaBnaBaLy, Unn 4pes
nuueH3npaH/uueHanpana/  nuueHsmpaHo ¢ nmueHs B EC  mMHBecTMUMOHEH
nocpeaHunk/6aHka/ynpaBnsaBaLlo OpY>KEeCTBO, KOraTo TO3M MHBECTUTOP € KMMEHT Ha
CbOTBETHUSA WHBECTMLUMOHEH NOCpeaHuK, GaHka wnu ynpaensBallo APYXeCTBO.
MopbuKM 3a NOKynka Ha ganose ce npuemart Bcekn paboteH aeH mexagy 9:00 n 17:00
yaca B oduca Ha YnpaBnsiBalloTo APYXKECTBO, MO €fIEKTPOHEH MbT C ENEKTPOHEH
noanuc Ha umenn: asset.management@expat.bg, nnm npn TexHnyecka Bb3MOXHOCT
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ype3 MexXayHapoAHM YCTaHOBEHW EneKTPOHHM nnatdopmmn 3a obcnyxBaHe Ha
doHgose, kato VESTIMA Ha Clearstream. B nopbuykata MHBECTUTOPBLT NOCOYBA Aanu
aanoeseTe we ObaoaT vM3gageHM cpelly 3annawjaHe unum o cpely  KowHuua ot
duHaHcoBM akTuBW. B cnyyan 4e nogasaTt nopbyka Ypes MbIIHOMOLLHUK, NOCNegHUAT
€ HeobxoaMmo ga MpPeacTaBuM M M3PUYHO OpUrMHanm OT HOTapuanHo 3aBepeHo
Mb/IHOMOLLHO, JaBallo NpaBoO 3a M3BbLPLUBAHE HA YMNpaBUTENHU U pa3noOpeanTeNHN
OENCTBUSA C LEHHU KHMKA U AeKnapauus, Ye He U3BBbPLUBA NO 3aHATUE CAESKU C LLEHHN
KHWKa. Te3an M3MCKBaHMA He ce npunarart, koraTo 3asiBkaTta ce nogaBa 4pes
WHBECTULMOHEH NOCpeaHuK, 6aHka nnm ynpasnsaBaLlo ApY>KECTBO.

b) 3annawaHe Ha 3anucaHuTte aanose. (M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.)
MapuyHMTE cpeacTBa 3a 3aKkyrnyBaHe Ha OAnoBe W/wnu KowHuuaTta oT akTueu Gueat
nony4eHn no cneuuanHa cmeTka npu [JenosuTaps, BogeHa Ha nmeto Ha doHaa npwm
JocTaBka Ha ganoseTte cpelly 3annawaHe (DVP) Ha knneHTa. CeThbfIMEHTBT cpeLly
s3annawaHe (DVP) Ha coenku Ha nMbpBUYEH Nasap, cpeLly NapuyHu cpeacTtsa u/unu
KOLUHULA OT aKTuBW, ce nssbpuBa B LleHTpaneH deno3sutap ALl cernacHo NpaBunHuk
3a genHocTTa Ha LleHTpaneH Oeno3utap AL.

c) U3anbnHeHne Ha nopwbukaTta. (M3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.) Ako
WMHBECTUTOPBT (BKIIOYUTENHO MapKeTMeVKbpbT) € nogan nopbyvka 3a MOKymnka unu
obpaTtHo uskynyeaHe go 15:00 4., To nopbykaTa Wwe 6bae nanbnHeHa no HCA 3a geHs,
B KOWTO e nopadeHa. Ako nopbykaTa e nogageHa cnen 15:00 4., To 149 we 6bae
nanbnHeHa no HCA 3a geHsi, cneaBaly AeHs Ha NnogaBaHe Ha nopbykata. CbhrnacHo
un. 66, an. 1 ot Hapen6a Ne 44 nopbykMTE Ce U3NBIHABAT B CPOK A0 7 KaneHgapHu
OHW OT AaTtaTa Ha nogaBaHe Ha nopbykaTa. AKO NopbyKkaTa He e NoAnMcaHa Unu He e
NnpaBuUITHO MOMNbJIHEHA, TO TOraBa nopbykaTa ce cuMTa 3a HeBanuaHa un Tpsabea aa
6bae nogageHa OTHOBO. B nopbuykata KNMEHTBLT U3PUYHO MOCOYBA Aanu xernae
AocTaBkaTa Ha asnoseTe cpely 3annawaHe (DVP) n/unu cpelly KowHULA OT akTUBK
B CbOTBETHaTa Aeno3uTapHa MHCTMTYyuMs. [latata Ha gocTaBka € ABa OHWU cref
nogasaHe Ha rnopwbuykarta (T+2).

i) UsnbnHeHue Ha nopvYkama cpewy 3annawaHe 8 napu. Ha cnegpaiwums paboteH
aeH cnepn aexsi, no yuato HCA 3a gan Tpsiéea oa 6bae uanbnHeHa nopbykara,
asanosete 6OuMBaT M3gadeHW W HACOYEHW 3a MPEXBLPSIHE KbM KIMEHTa C
nocoyeHns B nopbykaTa Banbop. lMopbykata ce M3NbhHsBA 3a pasmepa Ha
3a8BeHnsa Gpon OAnoBe, YMHOXEHU NO onpeaeneHara eMUCUOHHA CTOMHOCT Ha
eAuH [Osan, Kato eMMCUMOHHaTa CTOMHOCT Ha eauH AOd4n ce 3akpbrngsa Ao
YeTBBbPTOTO YMCIMO Ccred OeceTUYHUs 3HaK. YNpaBnaABawoTo ApPYKeCTBO
npegoctaBss MNOTBbPXKOEHWE 3@ WU3NBLIHEHMETO Ha BanuagHata nopbuka,
CbAbpXalllo MHCTPYKUMM 3@ JOCTaBKa Ha KHwxaTa cpelly nnawane (DVP) npwu
MbpBa Bb3MOXHOCT, HO HE MNO-KbCHO OT Kpad Ha paboTHuMs AeH, cnefsaly
N3MbIIHEHNETO Ha NopbYkaTa 3a AeHs, no Ynato HCA ce nsnbnHsiBa nopbykaTa.

i) MsnbnHeHue Ha nopbYkama cpewly docmaska Ha KowHuua om akmusgu. (13m. ¢
Pew. Ha Cd Ne 213/27.10.2017 r., nam. c Peww. Ha C[] Ne 219/24.11.2017 r.) Bcekn
paboTeH [nOeH YnpasnsBawoTo [ApyXecTBo nybnukysa Ha www.expat.bg
CbObpPXaHNETO Ha KOLHMUA OT akTuBW, KoATo npeactaengsa 10 000 gsna Ha
doHpa (,nakeT 3a emutupaHe®). B cnyyaa Ha PoHA C M3BagKoBO PU3NYECKO
pennukupaHe Ha PedepeHTHUS MHOEKC, NakeTbT 3a eMUTUPAHE Le ce CbCTON OT
nbpeuTe 20 KOMMaHuK, NogpeneHn No TAXHOTO Terno B PedeHTHUs uHaekc. B
nopbYKaTa 3a 3anucBaHe Ha ASnoBe Ha MbpPBUYEH Nasap MHBECTUTOPBLT NOCOYBA
6pos akuMm OT BCEKM EMUTEHT, KOUTO LLe Aeno3upa BbB PoHaa. bpodaTt Ha akumute
Ha BCEKM eMuUTEeHT TpsbBa Oa oTroBapsa Ha gonyctumust 6por B nakeTa 3a
eMuTupaHe (MM Oa e KkpaTeH Ha Hero 3a 3anucsaHust oT Hag 10 000 gana).
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MopbykaTa ce n3nbrHsBa 3a pa3mepa Ha 3asBeHust 6por AAnoBe, YMHOXEHM NO
onpegeneHarta eMMCUOHHA CTOMHOCT Ha eguH gan. Nony4yeHaTta cyma ce Hapuya
,CyMa Ha nopbykata“. Ha cneasawms paboTeH aeH cneq aexs, no ymnsato HCA 3a
aan Tpsabea ga Obae u3NbNHeHa nopbukaTta, asnoBeTe GuBaT M3gageHu u
Haco4yeHn 3a npexsbpndHe kbMm knmeHTta. [o 12:00 4. Ha 0bsg Ha TO3M fOeH
KNMMEeHTBbT nosflydaBa MNOTBbPXAEHME 3a nogageHaTa nmMnopbyka, B KOETO
YnpaBnsiBalloTO OPYXECTBO MOCOYBA KELOBUS KOMMOHEHT, KOWTO TpsbBa na
ObOoe genosmpaH B cCMmeTKata, BodeHa Ha mmeTo Ha doHga B LleHTpaneH
[enosntap 3aedgHO CbC 3asiBEHUTE akuun. 3a onpepensdHe Ha KewoBus
KOMMOHEHT OT CymMaTa Ha nopbykata ce Bagu cOOpbT Ha 3asdABeHUTEe 3a
aenosvpaHe akuuMmM, YMHOXEHM NOo LeHaTa MM 3a geHd, no 4minto HCA ce
N3NbiHABa NopbykaTa. CTOMHOCTTA Ha akTMBUTE OT KOLIHMLATA, KOSITO Ce BHAcCS
BbB PoHAa, ce n3uncnsea B CboTBETCTBME C [1paBuna 3a oueHka Ha nopTdenna
N 3a onpegensiHe Ha HeTHaTa CTOMHOCT U Ha MHAMKaATUBHATa HETHA CTOMHOCT Ha
aktuente. KbMm Taka nonyyeHust KELWOB KOMMOHEHT ce [00aBAT BCUYKM pas3xoau,
CBbpP3aHU C MPEXBLPMSHETO Ha KOLHMUATA OT aKTUBM N KELLOBUS KOMMOHEHT,
kouto GoHABLT TPsiOBaA Aa 3annaTu, ako Mma Takmea. 1o To3n HaumnH Te ce noemaTt
OT KINMeHTa, 3anuceall asinose ot PoHaa, a He OT CbLUECTBYBALLUTE NpUTEXaTENN
Ha gsinoBe BbB PoHaa. [JocTaBsiHE Ha KOLWHMLA OT aKTUBM Ce M3BbLPLLBA, 4Ypes3
aenosutapute Ha [f[BeTe cTpaHn Ha pata T+2. CTpaHuTe WHCTpyKTUpat
obcnyxBawmTe rm genosutapy Ha T+1 ga NpexBbpnaT KOLWHMLA aKTUBU CpeLuly
aanoee ot doHoa mnm obGpaTHOTO, CbIMACHO MpaBuiarta M npouegypvute Ha
CbOTBETHUA Aeno3ntap. KomyHukaumsaTa mexay aenosntapute ce U3BbpLUBa Mo
YCTAHOBEHUA Ha CbOTBETHUA nas3ap HaduH (B Bbnrapms komyHukauusTa c
LleHtpanen denosutap ALl ce nssbpuisa ype3 FTP unu SWIFT kaHan, B uyxbuHa
OCHOBEH KaHan 3a KomyHukaumst mexgy genosutapu e SWIFT). JonbnHutenHa
WHpopMaLMs 3a CeTbNIMEHT e nybnukyBaHa Ha canTa Ha YnpaBndsawoTo
OPYXeCTBO.

d) OTtrernsiHe Ha nopbYka. BegHbx nogageHa, nopbyka 3a NOKynka Ha AAnNoBe OT
doHaa He moxe ga 6bae oTMeHeHa.

(11) OBbpaTHOTO M3KynyBaHe Ha Aanose oT PoHAa ce OCbLyecTBsABa MO CNEAHUSA HauWH:

a) NMNopaBaHe Ha nMopbyYka 3a Oo6paTHO U3KynyBaHe Ha Aanose. VHBectutopute
nogasaT Nnopbyka 3a 0bpaTHO M3KyrnyBaHe Ha ASnoBe NIMYHO, Ype3 MbIHOMOLLHUK
UNn 4Ypes3 NULEeH3npaH/nuueH3npaHa/nnueH3npaHo ¢ nuueHs B EC MHBECTULIMOHEH
nocpegHuk/6aHka/ynpaBnsBaLwo ApYyXeCTBO, KOrato TO3M MHBECTUTOP € KINUEHT Ha
CbOTBETHUSA WMHBECTUUMOHEH nocpefHuk, 6aHka wnu ynpaensBallo ApPYXKeCTBO.
OOpasey Ha nopbyka MOXe [a Ce Monyyn B ropenocoveHmst ogpuc. Mopbykn 3a
obpaTHO u3kynyBaHe Ha ganoBe ce npuemart Bcekun paboteH geH mexay 9:00 n 17:00
Yyaca B ohmca Ha YnpaBnsaABawlOTO APYXKECTBO, MO €MNEKTPOHEH MbT C €MEeKTPOHEH
noanuc Ha umenn: asset.management@expat.bg, nnv npmn TexHmyecka Bb3MOXHOCT
ype3 MeXayHapoAHW YCTaHOBEHW enekTPOHHM nnaTgopmy 3a obcnyxBaHe Ha
dongose, kato VESTIMA Ha Clearstream. B cnyyan ye nogaBat nopbyka 4pes
MbIHOMOLLHWK, NMOCNeaHuaT € HeobxoauMo Oa npeacTtaByM U U3PUYHO OpruHan oT
HOTapuanHo 3aBEepeHO MbISIHOMOLIHO, [aBaw0 MpaBO 3a W3BbpLBaHE Ha
ynpaBUTENHM N pa3nopeauTeNnHN AEUCTBUSA C LIEeHHW KHWXKa W Aeknapauus, Ye He
M3BbPLUBA NO 3aHATUE COENKU C LIEHHWU KHWXA. Te3n M3NcKBaHWUs He ce npunarar,
koraTo 3asiBkaTa Ce nojaBa 4pe3 WHBECTUUMOHEH nocpedHuk, 6GaHka wnm
ynpaBnsBaLLlo APY>KeCTBO.

b) U3anbnHeHue Ha nopbukaTa. (M3m. c Pew. Ha C[ Ne 231/27.10.2017 r.) NopbykaTa
3a obpaTHO M3KynyBaHe ce U3MbMIHABA MO LieHa Ha AAn, onpefeneHa 3a AeHsA Ha

Ctp. 22 071 45


mailto:asset.management@expat.bg

expatcapital

NMPABUJIA HA BT® “EXPAT GREECE ASE UCITS ETF”

nogaBaHe Ha nopbykaTa, ako nopbykaTa e nogageHa Ao 15:00 yaca. 3a nopbYkM
nogageHun cnegd 1o3m vac, ueHaTta Ha obpaTHo uskynyeaHe ce onpegens no HCA ot
cnegpawmsa aeH. BanvgHute nopbykn 3a o6paTHO U3KynyBaHe Ha asinose Ha PoHaa
Cce M3NbiHsBAT Ha creaBalms paboTeH OeH cnen AeHs Ha Banbopa, MOCOYEH B
nopwbuykaTa, no Ynato HCA 3a gan TpsioBa ga 6baat M3NbIIHEHU, HO HE MO-KbLCHO OT
10 gHM OT gataTta Ha NogaBaHe Ha nopbykaTta. [lJatata Ha ceTbiIMEHTa ABa OHW cnejq
nogasaHe Ha nopbykarta (T+2).

MannawaHe Ha AbmkMMarta cyma. [b/mkMmara cyma ce u3annawa no ykasaHa
OaHkoBa CMeTKa Ha KnmMeHTa No MeToda gocTaeka cpelly nnawade (DVP) nnn cpelwy
KOWHMLA OT dMHAHCOBM akTMBW, CbCTaBnsiBawm noptdenna Ha PoHaa, B
CbOTBETHaTa Aeno3nTapHa UHCTUTYLIMA Ha Banbopa, NOCOYEH B MOpbYKaTa.

i) U3nbaHeHue Ha nopbyYykama cpeuwly 3anjauaHe 6 napu. YnpaBnsiBawoTo
APYKECTBO M3MbIIHABA BCUYKN MOPBYKN 3@ 0OpaTHO M3KynyBaHe 3a U3NbIIHEHME
no HCA Ha pan 3a geH T cpelwly kew, camMO ako Ob/bKMMata cyma KbM
WHBECTUTOPW MO NOPBbYKKN 3a 0OpaTHO M3KynyBaHe 3a n3nbiiHeHne no HCA Ha gsan
3a geH T e no-manka OT MapuUYHUTE HaNMMYHOCTM Ha PoHOA MUHYC BCUYKM
3aabimkeHns Ha PoHaa, kakTo ca nsducneHn B HCA 3a geH T, HO kaTo ce B3emar
npegoBug M BCUMYKM COENKA 3a MOKyNka Ha aktuenm BbB dPoHAA C HeMuHan
CeTb/IMEHT M 3a o0paTHM uskynyBaHmsa oT PoHoa € HeMuHan/MpeacTosiLy
CETBLIIMEHT, KOUTO He ca oTpaseHn B HCA kbM aeH T.

i) (U3m. c Pew. Ha C[] Ne 231/27.10.2017 e.) U3nbriHeHUe Ha ropbykama cpeuwy
docmaska Ha kKowHuua om akmuseu. pn nogaBaHe Ha nopbyka 3a obpaTHo
N3KyrnyBaHe MHBECTUTOPBT MMa NPaBo Aa 3asaBu, 4e xenae T4 ga 6bae nanbnHeHa
CpeLly KOWHULA OT PMHAHCOBWN aKTUBW. YNPaBnaBaLLOTO APYKECTBO U3NMbIIHSABA
BCUYKM NOPBYKM 32 06paTHO M3KynyBaHe 3a nanbnHeHne no HCA Ha gan 3a geH
T cpewy kowHMUa OT (PUHAHCOBM aKTUBW, KOrato AbJ/DKMMarta CcymMa KbM
WHBECTUTOPU NO NOPBYKKN 3a 0BpaTHO M3KynyBaHe 3a nsnbiHeHme no HCA Ha gan
3a geH T e no-rofiiMa OT MapuUYHUTE HaNMYHOCTM Ha doHAA MUHYC BCUYKM
3aabmkeHus Ha PonHga, kakTo ca nsyucnenn B HCA 3a geH T, Ho KaTo ce B3emaTt
npegsug M BCUMYKM COENKM 3a MOKyNka Ha aktuen BbB doHAa C HeMuHan
CeTb/IMEHT M 3a obpaTHM uskynyBaHus oT doHOa € HemuHan/npencTosy
CEeTbJIMEHT, KOMTO He ca oTpaseHn B HCA kbMm geH T. B cnyvauTe, korato Te3u
YCIOBUS HE Ca U3MbJIHEHW, YNPaBNABaLLOTO APYKECTBO U3MNbIIHABA NOPBYKATE 3a
obpaTHO n3KynyBaHe cpeLly 3ansnaliaHe B napu nNo HaymHa, onucad B ©. i). Becaka
nopbyka 3a OBOpaTHO W3KynyBaHe cpelly KowHuua OT aktueBm Ha PoHaa ce
N3MbMNHSBA N0 CNEeAHUS HAYUH:

e bBposaTt pganose, 3asBeH n npueT 3a obpaTHO M3KynyBaHe, B nopbykaTa ce
yMHOXaBa Mo LeHata MM 3a obpaTHO M3KynyBaHe Ha Asn u ce dopmupa
,»CYMa, AbIKMMA NO NopbYKa 3a 06paTHO U3KynyBaHe*;

e M3uncnsaea ce kakbB € MPOUEHTLT Ha cymaTa, AbJKMMa No NopbYka 3a
o6GpaTHO M3KynyBaHe, Crnpamo obliaTta HeTHa CTOMHOCT Ha aKTUBUTE Ha
doHaa, No KOSATO NopbyKaTa ca U3nbJiHABa — ,,MPOLEHT, 3asiBeH 3a OOpaTHO
um3kynyBaHe®“. To3n MpouUeHT ce 3akpbrnd [0 BTopaTa uudgpa cneg
JeceTnyHaTa 3anetas (Hanpumep, 7.355% ce 3akpbrng Ha 7.36% u T.H.);

e 3a BcdKa LieHHa kHura B noptdenna Ha doHaa ce ymMHOXaBa BposaT akumu,
Hanu4yHu B noptdenna Ha PoHga no HCA 3a nsnbnHeHne Ha nopbykarta, no
npoueHTa, 3asiBeH 3a OOpaTHO U3KynyBaHe, KaTo noflydyeHaTta umdgpa ce
3aKpbINA Hagony 40 NbPBOTO UANO Ynucno (Hanpumep, 5.89 ctaBa 5 n T.H.).
YMHOXaBaT ce BCUYKM MOryYeHn KaTo Bpow akumm No ueHaTta M, n3nonssaHa
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3a HCA, no kosTo nopbykaTa ce usnbiHgasa. Ta3n cyma ce Bagu OT cymara,
ObIDKMMa NO NOopbYKa 3a o6paTHO M3KynyBaHe, M OCTaTbKbT, ako Mma
TakbB, Ce u3nnailia B KeLl.

d) NMoTBbpXAEHNWE Ha nNopbYKa. YNpaBnABallOTO APYXKeCTBO MpeaocTass
NOTBbPXAEHME 3a U3NbIHEHMETO Ha BanuaHaTta Nopbyka, CbAbPXKaLL0 UHCTPYKUMK
3a gocTaBka Ha KHukaTta cpeldy nnawade (DVP) nnu cpeluy kowHUua ot hoHaHCOBU
aKTMBM NpU MbpBa Bb3MOXXHOCT, HO HE NO-KbCHO OT Kpas Ha paboTHUA AeH, cneasaly
Aehns, no ymato HCA ce nanbnHaBa nopbykaTa.

e) OTTrernsiHe Ha nopbukKa. BegHbXx nogageHa, nopbyka 3a 06paTHO M3KyrnyBaHe Ha
asnose oT doHaa He Moxe fa 6bae oTMeHeHa.

(12) N3uncnaeaHe Ha HeTHaTa CTOMHOCT Ha akTMBuTe Ha PoHAA N Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha eduH O4an ce u3BbpliBa no pega Ha yn. 18 u un. 19 ot te3n lNpasuna. lMNpu
n34ncrsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAVH AN eMUCUMOHHATa CTOMHOCT U
LieHaTa Ha 0b6paTHO n3KynyBaHe ce 3aKpbrMAaT 40 YeTBBbPTOTO YMCNO cnea 4eCeTUYHNSA 3HaK.
HCA, HCA Ha eguH gsan, emucrMoHHaTa CTOMHOCT U LeHaTa Ha obpaTHOTO M3KynyBaHe ce
n3uncnsear B eBpoO.

(13) Ako e gonycHaTa rpeLuka npu ns4nucnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eguH
ASn, B pe3ynraT Ha KOeTo € 3aBuLlleHa eMUCUOHHaTa CTOMHOCT ¢ Hag 0.5 (Hyna usano v neT)
Ha CTO OT HETHATa CTOMHOCT Ha aKTUBWTE Ha €4uH OAn, YNpaensBalloTO APYKECTBO UMK
[denosntapaTt ca ANbKHU Aa Bb3CTAHOBSAT pasfnukarta Ha MHBECTUTOpPA, 3aKynun Asnose no
3aBuLLUEHA €EMWUCMOHHA CTOMHOCT OT cpeactBata Ha doHpga B 10-gHEBEH CPOK OT
KOHCTaTUpaHe Ha rpeLlkaTa, OCBEH ako MHBECTUTOPBT € Oun HegoBpOCHBECTEH.

AKO e JonycHaTa rpeLuka npu n34mcnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eduH Asn,
B pe3ynTaT Ha KOSITO € 3aHMKeHa eMUCUOHHaTa CTOMHOCT ¢ Haa 0.5 (Hyna usno v neT) Ha
CTO OT HeTHaTa CTOWMHOCT Ha aKTUBUTE Ha eaAvH Osn, YNpaBnsiBalwoTo APYXKECTBO WM
[lenosuntapsT ca A4NbXHU Aa Bb3CTAHOBAT HAa PoHAa AbIkMMaTa cyma 3a cobcTBeHa cMeTka
B 10-A4HEBEH CPOK OT KOHCTaTUpaHe Ha rpeLukaTa.

AKo gonycHaTaTa rpeluka He npesuiwasa 0.5 (Hyna usno 1 neT) Ha CTo OT HeTHaTa CTOMHOCT
Ha aKTMBWTE Ha eAuH OSn, YNpaBnsBalloTO APYXecTBO unu [eno3vTapsaTt npeanpvemar
HeobXoaMMUTE MepKM 3a U3bsrBaHe Ha rpeLlky Npu U3YNCNABAHETO Ha HeTHaTa CTOMHOCT
Ha aKTUBWUTE Ha €[VH O8N U 38 CaHKLMOHUPaHE Ha BUHOBHUTE ASTbXHOCTHM Nuua.

Tesawn lMpaBuna HammpaT NpUoXeHue 1 koraTo e AonycHaTa rpeLlka npu u34ncnsiBaHe Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eduH AN, B pe3ynTaT Ha KOeTo € 3aHWXKeHa Wnu
3aByLLEHa LieHaTa Ha o6paTHO 13KynyBaHe Ha eauH asn.

(14) PoHOBT MOXe Aa OTKa3Ba U aHynupa M3Lso UK YacTUYHO NOPBYKM 3a 3aKyrnyBaHe Ha
[AroBe Ha MapkeTMENKbPU B NUKBUAALMS UM HECHCTOSITENHOCT.

lMokynka u npodax6a Ha 0si108e Ha 8MOPUYEH na3ap

Un. 21. (1) (M3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r., N3m. ¢ Pew. Ha C[] Ne 393/28.02.2023
r.) YnpaensaBawloTo OpYXeCTBO Bb3HaMepsiBa Aa pernctpupa ganosete Ha “Expat Greece
ASE UCITS ETF” 3a Tbproeus Ha bbnrapcka cooHgoBa 6opca 1 Ha opuumaneH CermeHT Ha
NonpoHckaTa cpoHaoBa Gopca, KakTo M Ha ApyrM perynupaHu nasapu. Kato dact ot
perncrpaumaTa CbLUeCTBYBa 3aQb/PKEHWE 3a OonpeaensaHeTo Ha eavH Uy NoBeYe YreHoBe
Ha cboTBEeTHaTa Bbopca kKaTo MapkeTMeNKbPKU, KOUTO NPeaOCTaBAT LieHW, MO KOUTO AsnoBeTe
Ha ®oHga moraTt ga 6baaT 3akyneHn unu npogageHu Ha 6opcarTa.

(2) CnpegbT Mexay Te3n LeHVM Ha MoKynka unu npogaxba moxe ga 6bae perynupaH u
NOANOXEH HA MOHWUTOPWHT OT CbOTBETHaTa bopca.
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(3) YnpaBnsiBaLLoTO ApYXECTBO HE HAYMCsiBa TaKC NpK NOKynka nnv npogaxba Ha asnose
Ha PoHOa Ha BTOpPUYEH na3ap, KakbBTO ce siBsiBa hoHgoBaTa 6opca.

(4) Mpwn nokynka n npogaxba Ha aanoseTe Ha doHaa Ha Gopca, Ha KosiTo POHABLT €
gonycHat unu we 6bae gonycHaT 3a HenpekbCHaTa TbProBusi, HAMa W3U3CKBaHe 3a
MMHMMAaIHO KONMMYECTBO, pas3fnMYHO OT TOBa, KOETO camaTta 6opca MoXe Aa nsucka.

(5) OsinoBeTe, 3aKyneHn Ha BTOPUYHMS Nasap, He Morart fga ce u3kynyesat obpaTHo oT doHaa
Ha NbpBUYEH Nasap, OCBEH B cnyyante no yn. 20, an. 1 3a onpeaeneHa Kateropus KImeHTu:
KOraTo KIMEHTBT € UHCTUTYLMOHANEH UHBECTUTOP M MOKPMBA M3UCKBAHMUSATA 338 MUHUMAarEH
Opori Asna Ha nopbyYka UMM UHBECTUTOPBT € CKMYMA JOroBOP 3a AOCTbN OO MbpPBUYEH
nasap ¢ YnpaensBawoTo ApyxectBo. WHBecTutopute TpabBa Aa kynyeBaT M npogasBat
AsnoBeTe Ha BTOPUYEH Nnasap C NOMOLLTa Ha MHBECTULMOHEH NOCPEOHUK N € Bb3MOXHO Aa
AbImkaT Takey 3a ToBa. OCBEH TOBa MHBECTUTOPUTE € Bb3MOXHO Aa 3annaTaT noseve ot
TeKyllaTa HeTHa CTOMHOCT Ha akTMBWUTE, KOraTo KynyBaT AsifioBe Ha BTOPUYEH nasap, 1 Aa
nosny4ar no-Marsko OT TekyLlaTa HETHa CTOMHOCT Ha akTMBUTE, KoraTo rv npoaasar.

(6) Ako € Hanuue CbLLIECTBEHO OTKITOHEHME OT bopcoBaTa LeHa Ha ganoseTte Ha doHaa, B
T.4. MpN CMYLLUEHMS] Ha Nasapa, MUHUMAIIHUTE OrpaHuYeHuss 3a obpaTHO WM3KynyBaHe,
onucanun B pasgen ,lpogaxba n obpaTtHO M3KynyBaHe Ha AANOBE Ha MbpBUYEH Nasap“ B
Te3n [lpaBuna, He ce npunaraT. 3a CbLIECTBEHO OTKIOHEHMe OT GopcoBaTa LeHa Ha
asnoseTe Ha PoHaa ce cumTa: KOraTo LeHaTa Ha rnocregHaTa caenka ¢ aanose Ha PoHaa,
CKkntoveHa Ha perynupaH nasap, € ¢ 20% no-HMcka wunuM no-Bucoka OT nocnegHo
ny6nukysaHma HCA 3a gan (MHaAnkaTMBEH WUy 3a AeHs!, B 3aBUCUMOCT KOWM € NoCnefeH), KaTto
3a BCsKa caerka ce uma npeasua vaca, B KOMTO e CKItodeHa n nocnegHnat nybnukysaH HCA
cnpsiMo To3m vac. 3a ,CMyLLEHUS Ha Na3apa“ ce NpMemart caMo CreHUTE CrnyYau:

a) Jlunca Ha mapKkeTMenKbp

b) Korato ganoseTe ca cBaneHu OT TbproBusi OT BTOPUYEH nasap 3a noseye oOT 3
nocnegoBaTesniHn OHN

(7) Npwn HacTbNBaHe Ha ycrnoBuMe, NPU KOETO OrpaHUYeHnsITa 3a 06paTHO M3KynyBaHe He ce
npunarar, YnpasnsiBsalloTo ApYKeCcTBo He3abaBHO yBeaomsiBa 6opcara, Ha KoUTo AsnoBeTe
ce TbpryeaT, KomucusTta, kakto 1 nybnukysa MHOpMaunust Ha MHTEPHET CTpaHuLaTa cu 3a
TOBa OGCTOATENCTBO U 38 Bb3MOXHOCTTa BCEKM MHBECTUTOP Aa 3asiB 006paTHO M3KynyBaHe.

(8) 3annawaHnte OT MHBECTUTOPUTE Pasxodm 3a obpaTHO M3KynyBaHe B TO3M Criyyan ca
CblUUTE KaToO Te3n, onucaHm B 4n. 35 ,Pasxogu 3a cMeTKa Ha MHBECTUTOpPUTE® Ha Teau
MpaBuna.

3adwb/mkeHus1 Ha Ynpaensieau,omo opyxxecmeo npu npodax6b6a u obpamHo
u3KynyeaHe Ha dsisioee

Un. 22. (1) MNpun ocbwecTBABaHe Ha AeWHOCTTa Mo npogaxba v obpaTHO M3KynyBaHe
YnpaensBaLloTo OPYKECTBO:

a) OcurypsiBa NpMeMaHeTo Ha NopbykMTE 3a npogaxba uM obpaTHO W3KynyBaHe Ha
ASNOoBe Ha NbpBUYEH Nasap No enekTPOHEH UNK ApYr MbT U OCbLLECTBSIBA KOHTAKTUTE
C nputexartenuTe Ha asnose Ha PoHAa, KaKTO M OCUrypsiBa YCrioBus 3a NpMemMaHe 1
npvemMa NopbYKUTE NO ENEKTPOHEH MbT BCEKN paboTeH AeH;

b) OTkpuBa kbM cBOSITa cCMeTKa B LleHTpanHus [leno3utap NnogcMeTKun Ha npuTexaTenuTe
Ha ganose oT PoHAa, ako B MopbykaTa He € 3anoXXeHo ApYro;

c) Mpuema oT MapkeTMenKbpuTe, OT UHCTUTYLIMOHANHUTE MHBECTUTOPU U BCEKU APYr
MHBECTUTOP, CKIOYMIT AOroBOp C YNpaBnsBallOTO OPYXeCTBO, BCekM paboTeH AeH
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MOPBYKM C HOPMATMBHO OMPEAENneHOTO CbAbpXKaHWe 3a MoKynka u obpaTHO
M3KynyBaHe Ha asinoe oT ®oHAa Ha NbpBUYEH Nasap;

d) ExxegHeBHO npepocTtaBa Ha LleHTpaneH Jeno3utap nHgopmauusata, Heobxoguma 3a
CeTb/IMEHTa Ha CKMOYEeHUTEe CcAeNnkn C npopdagdeHu/uskyneHun obpaTHO AsnoBe OT
doHAa Ha MbpBUYEH Nasap;

e) Manpawa exegHeBHO Ha [leno3antapsa uaumcreHaTa HETHa CTOMHOCT Ha akTMBUTE,
HeTHa CTOMHOCT Ha aKTUBUTE Ha €AWH OSN, EMUCMOHHA CTOMHOCT U LeHa Ha obpaTHO
n3KynyBaHe Ha ganoseTe oT PoHAa, KakTo 1 yanaTa nHdopmauuns 3a onpegensiHeTo
UM, BKNIOYNTENHO Bpos Ha npogadeHUTe 1 00paTHO U3KYyNeHU OANOBE C MPUKIOYNN
CETBLIIMEHT Ha MbpPBUYEH Nasap;

f) Pasrnexaa He3abaBHO BCUYKM U3SIBIIEHNS, CTAHOBULLIA U npenopbKkn Ha ,D,eI'I03I/ITapFI,
HanpaBeHW Unn gaaeHu npu ocovllecTteBdBaHe Ha HEroBTe KOHTPOJTHU q.)yHKLI,VII/I;

g) Jo Kkpasi Ha paboTHUS IeH OCYETOBOASIBA BCUYKM M3BBbPLLUEHN 3a cMeTka Ha PoHpaa
CAenkun 1 onepawuu;

h) M3BbpwBa BCcMYkM Opyrn NpaBHM M hakKTUYECKM OEeWCTBMS No npogaxbara wu
06paTHOTO M3KyrnyBaHe CbrNacHO AeNCTBALLOTO 3akoHoAaTencTeo v Tesn Npasuna.

(2) YnpaBnsaBaLwoTo APYXECTBO € OJTbXKHO:

a) la nonyyaBa nnaiwiaHvsi OT WUHBECTUTOPW WNN MapKeTMelkbpu 3a npogaxba Ha
asnose Ha ®oHga camo no 6aHkoBaTa cMeTKa, cneumanHo oTKpuTa 3a Tasu uen B
[enoautap;

b) a m3anbnHsABa NOpbYKUTE 3a MOKyNKa Ha ganose Ha doHOa B CPOK, ykasaH B
nopbyKkaTa, He MO-Abbr OT 7 AHM OT AataTta Ha NoJaBaHe Ha NopbykaTa;

¢) Oa m3nbrHsiBa nopbykute 3a 06paTHO M3KyrnyBaHe Ha asinose Ha PoHAa B CPOK ykasaH
B NnopbykaTta, He No-Abibr oT 10 AHM OT gaTaTa Ha NoJaBaHe Ha HapeXaaHeTo;

d) Bcurykm nopbYkM 3a NOKynka, CbOTBETHO 3a 06paTHO M3KynyBaHe Ha asanose Ha doHAa,
nonyyeHn B pamkuTe Ha eavH aeH 0o 15:00 yaca, ce u3nbnNHABAT Ha eHa U Cblua
LeHa — no criefsallarta obsBeHa eMUCUOHHA CTOMHOCT, CbOTBETHO LieHa Ha obpaTHo
nskynysaHe. lMopbukn, nonyyvyeHn creg 15:00 yaca, ce m3nbNHABAT NO LeHa OT
cnegBawms paboTeH OeH.

Ycnoeus u ped 3a peMeHHO criupaHe Ha 06pamHoOmMo u3sKyrnyeaHe

Un. 23. (1) Mo peweHne Ha YnpaenaBawoTo ApyecTBo POHOBT MOXE BPEMEHHO Aa crnpe
006paTHOTO M3KynyBaHe Ha CBOUTE [ASAMOBE CaMO B  WUBKIOYUTENHM Chnydan, ako
obcTtoaTencrearta ro HanmaraT M CNMpaHeTo e OonpaBAaHO C orfieq Ha UHTepecute Ha
nputexaTenuTe Ha OANOBe, BKNIOYUTENHO B CriefHUTE cnyyau:

a) Korato Ha perynupaH nasap, Ha Konto noseye ot 20 Ha CTO OT akTMBuTe Ha PoHAaa ce
KOTMpaT WM TbpryBaT, CKAOYBAHETO Ha COEMKM € npekpaTeHo, CNpsaHO unn e
NOAMNOXEHO Ha OrpaHMYEHNs — 3a CPOKa Ha CNMpPaHeTo, UM orpaHN4aBaHeTo;

b) Korato He moraT aa 6baaT oueHeHV NpaBunHO akTUBUTE N nacusuTe Ha PoHaa unu
YnpaBnsiBalLloTO APY>KECTBO HE MOXe [a ce pa3nopexga ¢ aktusute Ha doHaa, 6e3
Aa yBpeau VHTepecuTe Ha nputexartenute Ha OAnoBe — 3a CpOoK, [oKaTo Tpae
HEBBb3MOXHOCTTa;

c) KoraTto ce B3eme pelueHue 3a npekpartaBaHe unm npeobpasdyBaHe Yypes CrvBaHe Unm
BMMBaHe Ha KONeKTUBHAaTa MHBECTULMOHHA CXema Npu ycrnoBusaTa 1 No pefa Ha rnaea
yeTupuHageceta ot SOKNCOMKA;
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d) (M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) B cnyyan Ha pasBansHe Ha gorosopa C
[enoauTapsi nopagn BUHOBHO HEFOBO NOBEAEHME, OTHEMAHE Ha NUUEeH3a 3a AeNHOCT
Ha [leno3utaps unun HanaraHe Ha Apyru orpaHNYeHns Ha 4eNHOCTTa My, KOUTO NPaBAT
HEBB3MOXHO U3MbITHEHNETO Ha 3aa4b/MKEHMATA 11 MO AOroBopa 3a 4en03NTapHN yCrnyrm
UnNn morat ga yBpeasT MHTepecuTe Ha nputexartenute Ha gsnose Ha PoHpa — 3a
MWHMMAanNHUS Heob6Xxo4MM CPOK, HO HE NoBeYe OT 2 MeceLa;

(2) YnpaBnsiBawoTo ApyXecTBO He3abaBHO cnvpa npogaxbaTa Ha AsnoBe, B Cryvan 4ye
BPEMEHHO € NpeycTaHOBEHO 0BpaTHOTO U3KynyBaHe Ha Asnose Ha PoHaa. B Tesun cnyyaum
npekpaTsiBaHeTO Ha Ny6nMYHOTO npegnaraHe € 3a Cpoka Ha BPEMEHHOTO CcnupaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Nepuoaa, C KONTO € YAbIMKEH CPOKLT Ha BPEMEHHOTO
cnvpaHe Ha 06paTHOTO M3KyrnyBaHe Ha OANOBE.

(3) YnpaBnsiBawoTo ApPYXECTBO yBeooOMsiBa [0 Kpasi Ha paboTHust geH Komucusata u
CbOTBETHUTE KOMMETEHTHM opraHu, [leno3utaps W perynupaHvsi nasap, Ha KOWTO ce
TbpryBat asinoBete Ha PoHaa, 3a cnupaHeTo Ha 06paTHOTO WM3KynyBaHe, CbOTBETHO 3a
yAbiKaBaHe Cpoka Ha crnvpaHe Ha o6paTHOTO M3KynyBaHe. YNpaBnsBallOTO APYXEeCTBO
yBeoMsiBa NpuTexaTenuTe Ha 4AnoBe 3a CnupaHeTo Ha 06paTHOTO U3KynyBaHe, CbOTBETHO
3a yAbImKaBaHETO Ha Cpoka Ha cnvpaHe Ha obpaTHOTO M3KynyBaHe, He3abaBHO crej
B3eMaHeTO Ha pelweHMe 3a ToBa u4pe3 nybnuvkaumsa Ha MWHTEepHeT cTpaHuuaTta Ha
YnpaBnasawoTo APY>KeCTBO. B cnyyan Ye ce Hanara ygbimkaBaHe Ha Cpoka Ha BPEMEHHOTO
cnvpaHe Ha obpaTHOTO M3KynyBaHe Ha AsnoBe, YNpaBnsiBallOTO APYXECTBO yBeAOMsiBa
Komucuata, bopcata v [enosutapa He MNO-KbCHO OT 7 OHW npeau M3TUYaHeTo Ha
MbpBOHAYanNHoO onpeaeneHns Cpok. AKO CPOKbT Ha CMMPAHETO € NO-KpaTbK OT CeaeM AHM,
BKIIOYNTENHO B CnyyauTte, kKorato o6paTHOTO u3KynyBaHe e 6uno cnpsiHo nopaau
TEXHUYECKN MPUYMHK, YNpaBrsaBalOTO [APYXECTBO W3BbpLUBA YBEAOMIEHUsATa Mo
NPeaxoaHOTO m3pedeHre A0 Kpas Ha paboTHuA OeH, npeaxoxpalw, gartaTta, Ha KoATo e
Tpabsano aa 6bae nogHOBEHO 06PaTHOTO U3KYMyBaHe.

(4) (M3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.) MNopbykuTe, nogageHn crneg nocrnegHoTo
obsBsBaHe Ha uUeHaTa Ha oOpaTHO M3KynyBaHe Mnpeau HayanHaTa gata Ha Cpoka Ha
BPEMEHHOTO CMMpaHe, He Ce M3MbJIHABAT. YNpPaBnsiBaWlOTO OPYXECTBO Bb3CTaHOBSIBA
CyMUTE Ha MHBECTUTOPUTE, NOAdanu NopbYKM 3a MOKyMNka Ha ganose, no 6aHkoBata MM
cMeTKa 40 Kpas Ha paboTHUS AeH, cnedBall AeHs, B KOMTO € B3eTO pelleHne 3a CnnpaHe Ha
EMUTUPAHETO Ha OSANOBeE.

(5) ObpaTHOTO M3KynyBaHe ce Bb30OHOBSABA OT YNPaBMSABALLOTO APYKECTBO C U3TUYAHETO
Ha cpoka, onpefeneH B peLeHneTo 3a cnupaHe Ha oOpaTHOTO M3KynyBaHe, CbOTBETHO B
peLLeHNeTOo 3a yabIhkaBaHe CpoKa Ha crnvpaHe Ha 06paTHOTO M3KynyBaHe. YBe4OMSBaHETO
3a Bb30OHOBsABaHE Ce U3BbPLUBA MO pefa Ha an. 3 40 Kpasi Ha paboTHUA AeH, NpeaxoXaall
Bb300OHOBABAHETO.

PeuHeecmupaHe Ha doxo0a Ha ®oHOa

Yn. 24. (1) doHAbT He pasnpeaens 4oxXo4, BKIOYMTENHO 4OX04a CbrlacHO 3aBEPEHUST OT
perncTpmpaH oguTop roguweH ¢uHaHcoB oTyeT Ha doHAaa, Mexay nputexarenute Ha
HerosuTe gsnoBse.

(2) YnpaBnsBalloTO OpPYXEeCTBO pevHBeCTMpa goxoda Ha doHpga no an. 1 B HerosaTta
AENHOCT C orned Bb3MOXHO Han-6nm3ko cnegsaHe Ha PedepeHTHusA nHgekc Ha doHpa u B
Han-go6bp MHTEPEC Ha NpuTexaTenuTe Ha gsnose oT PoHaa.

(3) PeVIHBeCTI/IpaHeTO Ha oxoda Ce n3BbpLliBa B CbOTBETCTBNE C MHBECTULIMOHHUTE LENIN,
cTparternn, nofinTuka n orpaHU4eHna Ha doHaa, npu OoT4NTaHe Ha KOHKPETHUTE nal3apHu
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YCINOBUSI 1 NMpU CNasBaHe Ha 3aKoHa, ykadaHusiTa Ha KomucmaTa n BbTpeLHMTE akToBe Ha
doHaa.

ﬂpoee)KdaHe Ha cmpec mecmoee 3a OUeHKa Ha JIUK8UOHUS PUCK

Yn. 25. (1) (M3am. ¢ Pew. Ha C[0 Ne 393/28.02.2023 r., Nam. ¢ Peww. Ha C[] Ne 000/21.03.2023 1.)
YnpaBnsiBawoTo APYKECTBO NpoBexaa pPerynsipHu CTpec TeCTOBE BEAHBX FOAMLIHO — A0
15-To YMCNO BCEKN MbPBM MECEL, OT roAMHaTa, Unn No-4ecTo, ako nasapHuTe obcToaTencrea
M HOBUTE 3aKOHOBW pa3snopenbu ro 3nckeaT, No npeLeHka Ha YNpaBnsBaLloTo APYKECTBO.
Tesn cTpec TecToBe NO3BONABAT A Ce OLEHWN NMKBUAHUSAT pUck Ha PoHAA NpU M3BBHPEAHU
nasapHu obcTosiTencrea.

(2) B cpok ot 30 gHM cneq npuknioYBaHe Ha NPOBEOEHUTE CTPEC TECTOBE YNpaBnsiBaLOTO
APYXeCTBO yBegoMmsiBa 3aMeCTHUK-Npeaceaatens 3a pesyntaTute OT Hero, Kakto U 3a
npegnpueTuTe OENCTBUS 3a NPOMSAHA Ha npoueaypute 3a ynpasfeHne Ha NUKBUOHOCTTA,
aKko TakmBa ca Heobxoaumu.

PA3LEN Il
MPABA HA lNPUTEXXATEJINTE HA 5s1J1OBE

lpaea Ha uHeecmumopume ebe PoHOa
Yn. 26. Bceku gan Ha ®oHaa AaBa cnegHuTe npaBa Ha CBOSA nNpuTexaTern:

1) MNMpaBo Ha obpaTHO n3kynysBaHe Ha Agena ot PoHaa B CbOTBETCTBME C pefa, OnMcaH B
Tesu lNpaBuna, kaTo:

a) NckaHeTo 3a obBpaTHO M3KynyBaHe MOXe [a Ce OTHacs 3a 4acT WM 3a BCUYKM
npuTeXasaHu OT MHBECTUTOpPA OANOBE;

b) O6paTHOTO M3KynyBaHe Ha OANOBETE Ce U3BbPLUBA NO LieHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha €fuH OS5, HamaneHa ¢ pasxoguTe no obpaTHOTo
n3KyrnyBaHe B pasmep, cbrnacHo yn. 20, an. 7;

c) MNopbyknTe 3a 06paTHO M3KyNnyBaHe Ha ASANOBe ce U3NbrHABaT B cpok Ao 10 AHM no
nbpBaTa LeHa Ha obpaTHO u3KynyBaHe, obsiBeHa cnej [eHs Ha nofaBaHe Ha
nopbykaTa. CpoKbT 3anoyBa Aa Tede OT MOMEHTa Ha nofaBaHe Ha nopbykaTa.

2) MpaBo Ha NUKBMAALMOHHA KBOTa — NpU NUKBUAauns Ha PoHaa BCekM MHBECTUTOP MMa
NpaBo Ha 4acT OT MMYLLECTBOTO Ha doHaa, CbOTBETCTBALLA HA NpUTeXaBaHUTe OT
Hero AArnoBe;

3) MpaBo Ha MHbopMaLmMsa — BCEKN MHBECTUTOP MMa NpaBo Ha MHAOpMaLMS, CbabpKalla
ce B [lpocnekta u nepuoanyHuTe otyeTn Ha PoHAa, KaKTo M Ha gpyra nybnvyHa
NHopMaLumsa OTHOCHO dPoHAa.

4) (M3m. ¢ Pew. Ha C Ne 213/27.10.2017 r.) NpaBo Ha nogaBaHe Ha >xanba. Bceku
WHBECTUTOP MMa nNpaBO Ha MogaBaHe Ha »xanba, 6e3 ga 3annawa Takca.
MHdopmauuaTa oTHOCHO MNMonutukata 3a pasrnexgaHe Ha xanbwu Ha Y[ ,EkcnaTt AceTt
MennopxmbHT EALl ce npegoctaBs 6e3nnaTtHO Ha MHBECTUTOPUTE.
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PA3QEN IV
OPIrAHU3ALNA U YTIPABIIEHUE HA ®OHLA

O6wu pa3nopedbu

Yn. 27. (1) YnpaBnsBawoTo APYXeCTBO opraHu3npa doHaa, kaTo npuema HactoswmTe
MpaBwuna, MpocnekTa, MNMpaBunaTta 3a oueHka, lNMpaBunaTta 3a ynpaBneHne Ha pUCcKa, KakTo u
ApYru akToBe, Heo6X0AMMM 3a HEFOBOTO YCTPOMCTBO U (DYHKLIMOHMPAHE, NOA4aBa 3asiBieHne
3a u3gaBaHe Ha paspelueHve ot Komucusata 3a opraHusupaHe v ynpaeneHue Ha ®oHga, n
ocblUecTBsiBa Apyrn Nogo6bHM opraHn3aLMoHHN AEUCTBUS.

(2) YnpaBnsBawoTo ApyxecTso ynpasnsasa ®PoHaa, kKaTo B3eMa HEOOXOAMMUTE peLLeHus,
CBbP3aHu C HeroeaTa opraHusaumsi, @yYHKUMOHMPAHE N NpeKpaTsiBaHe, KaKTo U C TEKYLLOTO
onepaTtuBHO ynpasneHne Ha PoHaa. PelueHnaTa no NpeaxoaHoTO U3peyeHne ce B3emart oT
CbBeTa Ha AnpeKkTopuTe Ha YnpasnsaBawloTo APY>KECTBO.

(3) HBECTMUMOHHUTE peLLeHNst OTHOCHO akTMBuUTe Ha PoHAa ce B3emaT OT MHBECTULIMOHHWS
KOHCynTaHT Ha ®oHaa.

PBbKOBOOHU NpuHyuUnu Ha ynpaeseHue Ha ®oHOa. brmkuma spuxa

Un. 28. (1) YnpaBnsBaLlOTO APY>KECTBO, YneHoBeTe Ha HeroBust CbBET Ha AMpEKTopuUTE U
WHBECTULMOHHUAT KOHCYNTaHT Ha PoHaa ca ANbXHWU Aa AencTBaT B Han-g4obpusa uHtepec
Ha BCUYKM NpuTexaTenn Ha asanose BbB PoHAa, kKaTo ce PbKOBOAAT CaMO OT TO3U UHTEpeC
npu ynpaenexHne Ha ®oHaa.

(2) MNpwn B3emaHe Ha peLleHnsa 1 OCbluecTBsIBaHe Ha (PyHKLMUTE no ynpasneHve Ha doHaa
yneHoBeTe Ha CbBeTa Ha AMpeKTopuUTe Ha YNpaBnsBaLoTo APYKECTBO ca ANMbXHU:

a) la pewncrtBaT 4eCcTHO WM NPOMEecUoHanHO C Uen 3awuTa Ha WHBECTMTOpUTE WU
ocurypsiBaHe cTabunHocTTa Ha nasapa Ha (UHAHCOBU WMHCTPYMEHTU, C YMEHWUS,
cTapaHne u rpmxka Ha [obbp Tbproeel (MPOdECUOHANUCT) MO HaYuH, KOWTO
obocHoBaHO cunTaT, Ye € B UHTepeC Ha BCUYKKM NpuTexaTenn Ha gsanose Ha ®PoHpa u
KaTo nonseaT caMo MHGOpMauus, 3a KOATO 0O0CHOBaHO cumuTaT, Ye € JOCTOBEPHa U
MbrHa;

b) a npegnountat mHTEpeca Ha npuTexatenute Ha gdnose Ha doHaa npeq cBos
CcoBCTBEH UHTEpPEC;

c) Oa n3bsreaT nNpeku Unm KOCBEHU KOHMIUKTU MEXAy CBOSI MHTEpec M uHTepeca Ha
npuTexatenute Ha asnose Ha dPoHOa, a ako TakMBa KOHMIUKTU Bb3HUKHAT —
CBOEBPEMEHHO W MbIIHO Aa MM paskpMBaT NMUCMEHO Npen CbOTBETHUSI opraH U Aa He
yyacTBaT, KakTo 1 a He 0Ka3BaT BIMSIHNE BbPXY OCTaHaNUTE YreHoBe Ha CbBeTa Npu
B3eMaHETO Ha peLLeHns B Te3M criyyau;

d) [a He pasnpocTpaHsBaT HenybnnyHa nHdopmaums 3a dPoHaa n crneq kato npecrtaHat
Aa ObaaTt uneHoBe Ha CbOTBETHWUTE OpraHu, A0 NyGnMYHOTO OnoBecTsBaHE Ha
CbOTBETHUTE OOCTOATENCTBA CHIMACHO 3aKOHA.

(3) Pasnopegbute Ha an. 2 ce npunarat M cnpaMo dusmyeckuTe nuua, KOUTO
NpeAcTaBnaBaT pMaNYECKM N1ua — YleHOBE Ha CbBETA, KaKTO M CNPSAMO NPOKYpPUCTUTE.
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®yHKYuu no ynpaeseHue Ha ®oHda

Yn. 29. (1) YnpaBnsaBawoTo APY>KECTBO € ANbXHO Aa ynpaensea genHocTTa Ha PoHAa, KaTo
N3BbLpPLUBA:

a) HabwvpaHe Ha napu4Hu cpeacTsa Ypes nybnuyHo npegnaraHe Ha AAN0BE HAa MbpPBUYEH
nasap (npogaxba Ha ganose Ha ®PoHAa);

b) UHBecTnpaHe Ha HabpaHuWTe napu4HU cpeacTBa B LEHHU KHWXKA W OONYyCTUMM
NVKBUOHW (DUHAHCOBU aKTUBM, BKIMOYUTENHO MHCTPYMEHTM C oUKCcMpaHa A0XOOHOCT;

c) ObpaTHO nskynyeaHe Ha gsnoeete Ha PoHOa HA NbpPBMYEH Nasap.

(2) YnpaBnsiBawoTO AOPYXECTBO MpogaBa M U3KyrnyeBa obpatHO ganoBeTe Ha PoHpa Ha
NbpBUYEH Nasap.

(3) PyHKUMMTE Ha YNpaBNsABaLLOTO APYXECTBO MO MHBECTUpPAHE Ha HabpaHuTe napuvHu
CpeacTBa BKMOYBAT aHanM3 Ha nasapa Ha LEeHHM KHWXKa, bopMupaHe Ha noptdenn oT
LEHHW KHWXXa 1 ApYrv NUKBUAHM (OPUHAHCOBM aKTMBW, PEBU3NS Ha hopMmpaHusa nopTdenn n
OLleHKa Ha HeroBaTa e(eKTMBHOCT. YNpaBnaBaLloToO APYKECTBO ce OnNuTBa C MakcumarHa
TOYHOCT fa pennukupa PedepeHTHUs MHOEKC, KaTo onTumuaupa pasxoguTte 3a doHga u
Aenctea B Han-goOGbp WHTepec 3a mHBecutopute BbB PoHAa. BbamoxHO e PoHOLT Aa
MoHece rpewlka oT cnefBaHe Ha PedepeHTHUA nHaekc, kato YnpasnsBawoTo OPpYKeCTBO
e ce cTapae Mo BCAKO BpeMe Oda MUHMMM3MpA Tasu rpellka, OOKONKOTO nasapHaTta
KOHIOHKTYpa MYy MO3BOJISIBA M AOKOSIKOTO HaMansBaHETO 1 HAMa 4a HaKbpHW MHTepeca Ha
WHBECTUTOPUTE UM Aa HapyLUM nasapHusa MHTerpuTeT. [pu ocblyecTBsiBaHe Ha AeNHOCTTa
Cv YNpaBnaBaLloTo APYKECTBO hOpMMpPa UHBECTULMOHHU PELLIEHMS U AaBa HapexXaaHua 3a
TAXHOTO M3MbISIHEHWE HA YMbIIHOMOLLEHUTE OT HEro WMHBECTULMOHHW MOCPeaHuUM, C
N3KITIOYEHME Ha CryYanTe Ha MbPBUYHO NyGNMYHO NpeanaraHe Unu CAenkn C LeHHW KHKa
N UHCTPYMEHTW Ha napuyHua nasap no yn. 38, an. 1, 1. 9, 6ykea ,.a“ ot 3AKUCAINKW, koraTo
3anMCBaHETO Ha LIEHHUTE KHWXA, CbOTBETHO CAENKUTE C LEHHU KHKA U UHCTPYMEHTU Ha
napu4Hus nasap, Morat a ce U3BbpLUBAT OT YNPaBMsiBaLLOTO OPYXKECTBO.

(4) Mpwn ocblecTBABaHe Ha AenHoCcTTa no an. 1 YnpaBnaABawoToO APYXECTBO M34YUCHsBa
HCA Ha eguH gsn, eMMcMoHHaTa CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe Ha AAnoBeTe
Ha doHga, BOAM CYETOBOACTBOTO, MOAABbPXKA U CbXpaHsiBa OTYETHOCTTA U U3NbIHSABA
BCUYKM ApYrn NOSOOHM 3a4bIHKEHNS.

(5) YnpaBnaBalLloTo OPYXEeCTBO ynpaBfisiBa peknamHata M MapKeTUHroBaTa AEWHOCT Ha
doHaa n nogavpxa nHdopmauna 3a PoHga Ha cBodATa cTpaHuua B IHTepHeT.

(6) YnpaBnsBaLwoTO APYXECTBO U3BbPLUBA U BCUYKM OPYTY 4ENHOCTU, KOUTO ca Heobxoanmum
BbB BPb3Ka CbC 3aKOHOCHOBPA3HOTO PyHKUMOHUPAHE U NpekpaTaBaHe Ha doHAaa.

(7) MNMpwn ocbliecTBABaHE Ha AeVHOCTTa Mo ynpasneHne Ha ®PoHaa YnpaensaBawoTo
OPYXeCTBO € ANBbXHO [a OCbLUecTBABa WMHBECTULMOHHATA MOMUTUKa C ornen nocturaHe
WHBECTULMOHHUTE Lenn Ha PoHaa, Aa crnassa MHBECTULMOHHUTE OrpaHnYeHust, NnpeaBmuaeHmn
B 3akoHa uB Te3u [lpaBuna, kakto n ga cnassa [lpaBunata 3a oueHka, [lpaBunarta 3a
ynpaBreHne Ha pycka 1 apyrute BbTpeLLHM akToBe Ha doHaa.

(8) 3a BbnpocuTe, KOUTO He ca ypeaeHu n3pudHo B Te3un lNpaBuna, ce npunarat CbOTBETHO
pasnopenbute Ha ObLWKTe ycnoBusa Ha YNpaBnsaBaLLoTO OPYXECTBO, KaKTo 1 pasnopeabute
Ha 3OKNCAOMKW, Hapeabute no NpunoXeHMeTo My U OCTaHanute OTHOCUMMU HOPMaTUBHU
aKkToBe.
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PeweHust Ha Ynpaenseau,0mo opyxecmeo omHOCHO deliHocmma Ha PoHOa

Yn. 30. (1) MNMpwn ocbulectBaABaHe Ha OyHKUMUTE MO 4n. 29 YNpaBnsaBawoTO APYXKECTBO
B3eMa peLLUEeHUs No BCUMYKM BLMNPOCKU, CBbP3aHM C OpraHM3auusita, OCbLLEeCTBABAHETO Ha
AEVHOCT 1 npekpaTaBaHeTo Ha PoHAaa, BKIIYUTENHO:

a) NameHeHune n gonbneaHe Ha Te3un [paBuna, Ha NpaBunaTa 3a oueHka Ha nopTdenna,
Ha lNMpaBunaTta 3a ynpasreHne Ha pucka U Apyry BbTPELLUHN aKToBe, KakTO U OTHOCHO
akTyanusnpaHe Ha Npocnekta Ha PoHAaa;

b) CknouBa, KOHTponMpa W3MbIIHEHWETO, MpekpaTsaBa W pasBans QOOoroBopuTe C
[enosutapqa, MapkeTMenkbpa M MHBECTULMOHHUTE MOCPEenHUUN, U3MbAHABALLN
WHBECTULMOHHUTE HapeXxaaHust OTHOCHO ynpaBneHneTo Ha noptdenna Ha PoHaa;

c) U3bupa n oceoboxaasa pernctpmpaHuTe oantopm Ha ®PoHaa;

d) N3rotBs n npuema rogumwHust dumHaHcoB otyeT Ha PoHpa cnen 3aeBepka OT
Ha3Ha4YeHUTEe perucTpmpaHu oanTopu;

e) Onpegens exeaHEBHO HETHaTa CTOMHOCT Ha akTusmutTe Ha ®oHaa, HCA Ha eguH gan,
€MWNCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO U3KyrnyBaHe Ha HErOBUTE ASNIOBE;

f) B3ema pelueHus 3a BpEMEHHO criMpaHe/Bb306HOBsIBaHE Ha 06paTHOTO M3KyMnyBaHe U
3a yAbimKkaBaHe Cpoka Ha BPEMEHHOTO CnuMpaHe Ha obpaTHOTO W3KynyBaHe, Mnpu
ycrnoBusiTa n no pega, npeasuaeHn B Tesu MNMpasuna;

g) B3ema pelueHne 3a cknrouBaHe Ha 4OroBOp 3a 3aew;
h) Baema pelueHus oTHOCHO npeobpasyBaHe 1 npekpaTsasaHe Ha PoHAaa;
i) W3bupa nuksmaaTop/v Npyn HacTbNBaHE Ha OCHOBaHWE 3a npekpaTtsiBaHe Ha PoHaa.

(2) PeweHunsaTa no an. 1 ce B3emart OT YNpaBnsBalloTO APY>KECTBO MpU yCrnoBuaTa un no
peda, NnpeaBnaeH B HErOBUS YCTaB.

(3) (n3m. ¢ Pew. Ha C[ Ne 234/18.01.2018 r., Nam. ¢ Peww. Ha C[J Ne 000/21.03.2023 r.) lNpomsiHa
B lNpaBunata Ha ®oHAa, B NpaBunara 3a oueHka u B [pasunaTa 3a ynpaBfieHne Ha pucka,
npoMsiHa B [OroBopa 3a [Oeno3vTapHW YCRyrn, Kakto u 3amsaHa Ha [enosutaps M Ha
YnpaensBaLloTo APYKEeCTBO, Ce Aonycka crned ogobpeHune oT 3aMeCcTHUK-npeaceaaTens Ha
K®H. MNonseaHeTo Ha 3aeM npu ycnosuaTa Ha un. 27, an. 3 ot 3AKUCAINKA ce gonycka
cnep paspewenne Ha KOH no npegnoxeHne Ha 3aMeCTHUK-NpeacenaTens.

(4) MpeobpasyBaHeTo M MNpekpaTaBaHeTo Ha PoHOa ce m3BbpLBaA C paspelleHue Ha
KomucusaTta. Jlnuarta, onpegenenun 3a nukengatopun Ha doHaa, ce ogobpsasat ot KomncusTa.

3abpaHu 3a Ynpaenseauw,0mo opyxecmeo
Yn. 31. YnpaenaBalLloTo APYKECTBO HE MOXE:

a) [a u3BbpLluBa OENHOCT N3BBH MHBECTULMOHHUTE Lenu 1 ctpaTterns Ha doHpa Taka,
KakTo ca 3anucaHu B Tesu [pasuna u B NpocnekTa;

b) [a nonyyaBa goxod nog popmata Ha OTCTHLMNKN OT KOMUCUOHUTE Bb3HarpaxaeHns Ha
WHBECTULMOHHNTE NOCPEAHMLM, YPES KOUTO CE U3MBITHABAT HapexaaHusaTa My, unm aa
nony4asa Apyr1 4OXOAW UNN HENAPUYHM CTUMYIK, ako C TOBa Ce nopaxaa KOHMIUKT
Ha MHTepecu WnNn ce HapylaBa 3adblKEHWEeTO Ha YNpaBnsBalloTO APYXKeCTBO 3a
PaBHOCTOWHO TpeTUpaHe 1 rnoraraHe Ha AbiXMMa rpuxa KbM UHTEpecuTe Ha nuuaTta
n poHOoBeTE, YUATO OEMHOCT UNKU NopTenn ynpasnsaea;

c) Ja npepoctaBa HeBsipHa uNuM 3abnyxgaBalla WMHMOpMauusi, BKIIOYMUTENHO 3a
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CbCTaBa, CTOMHOCTTa M CTPYKTypaTa Ha akTuBUTE OT nopTdenna Ha doHaa, KakTo 1 3a
CbCTOSIHMETO Ha Na3apa Ha (PUHAHCOBU MHCTPYMEHTH;

d) ,El,a nanonsea aktneute Ha doHOoa 3a UENU, KOUTO npoTmBopedat Ha 3aKOHa, Ha
aKTOBETE NOo npunaraHeTo My, Ha Te3un I'Ipanma nnn HDOCI'IeKTa Ha ®oHaa;

e) [a n3ebpwBa 3a cmeTka Ha [doroBopHusi OHA pasxonu, KOMTO NMpoTMBOpevaT Ha
pasnopenbute Ha 3OKNCOMKWM n akToBeTe No npunaraHeTo my;

f) Ha m3BbpLuBa AENHOCT MO MHBECTUPaHe Ha cpefcTaBaTta Ha PoHaa B HapyLLeHue Ha
HOPMaTMBHO yCTaHOBeHa 3abpaHa unu NHBECTULNOHHUTE OrpPaHUYEHNS.

OzpaHuyveHus1 KbM Yripaesisseau,omo opyxecmeo

Yn. 32. (1) YneHoBeTe Ha ynpaBUTENHUTE WM KOHTPOMHW OpraHM Ha YnpaBnsaBawoTo
APYXXECTBO, KakTO M BCSKO NUUeE, KOeTO B3ema peLleHus Mo ynpaBneHve AerHOCTTa Ha
doHpa, He morat ga 6baaT egHo M CbLOo NNLE C MHBECTULMOHHMA NOCPEaHUK, Ype3 KONTO
Ce CKIoYBaT N U3MbIHABAT UHBECTULVNOHHU CAENKN.

(2) YnpaBnsBaLwoOTO OPYKECTBO HE MOXE [a M3MNos3Ba M 3anara nmyLectBoTo Ha PoHaa 3a
NMOKpUBaHe Ha 3a4bIDKEHUS, KOUTO HE Ca CBbpP3aHM C YMNpaBNeHWeTO Ha AeWHOCTTa Ha
doHpaa.

(3) CpeacrteaTta Ha doHOa He moraT ga ce MHBEeCTUpaT BbB (PMHAHCOBU WHCTPYMEHTH,
N3gafeHn OT YNEeHOBETE Ha YNpaBUTENHUTE M KOHTPOMHUTE OpraHn Ha YnpaBnsBalloTo
APYXECTBO MM OT CBbP3aHu C TAX nuua.

(4) OrpaHuyeHneTo nNoO npeaxofgHaTa anuHeda He ce npunara, ako UHaHCOoBUTE
WHCTPYMEHTW Ca aKuum Ha KomnaHum oT PedepeHTHMA MHOEeKC, B KOUTO POHABLT € AMbXeH
Aa HBECTUpa KaTo 4YacT OT UHBECTULMOHHNA C1 MaHaaT, onpegerneH B [pocnekta u B Te3un
MpaBuna.

(5) YneHoBeTe Ha ynpaBUTENHUTE WAW Ha KOHTPOMHUTE OpraHM Ha YnpaBnsBawoTo
APYKECTBO M CBbP3aHM C TAX Nvua, KakTo U Apyrn nuua, Kouto paboTtat no A4orosop 3a
YnpaBnsiBalloTo APYXeCcTBO, He MoraT ga 6baaT cTpaHa no cgernka ¢ YnpasnsBealloTo
APYXeCTBO, Korato TO AencTBa 3a cmeTka Ha PoHOa, OCBEH B KayeCcTBOTO WM Ha
npuTexaTtenu Ha aanose oT PoHAa Npy cna3BaHe Ha orpaHuYeHus, onpeaenexHu ¢ Hapeaba,
KaKTo W Npu cnassaHe Ha npasunaTa Ha YnNpasnsaBalloTo APY>KECTBO 3a NUYHUTE COESKU MO
un. 104, an. 1, 1. 2 ot 3QKNCAOMKW.

(6) OrpaHnyeHneTo NO NpeaxoaHaTa anuHest He ce Npunara, ako CAenKMTe ca CKINIYEHN Ha
oduumnaneH CermMeHT 3a TbpProBus Ha perynupaH nasap (doHgoBa Gopca), npu nasapHu
YCNoOBUS U ca 4YacT OT HopmanHusa 6opcos 060poT.

Bb3HazpaxdeHue Ha Ynpaesisieawomo Opyxecmeo

Yn. 33. (1) Bb3HarpaxxgeHneTo Ha YnpasnaBalloToO APYKECTBO Ce onpegend no cnegHus
Hau4MH: (PUKCUpaHO Bb3HarpaxgeHne B pasMep Ha roguiiHa Takca 3a ynpasneHue 1.00%
(eawnH npoueHT) oT HCA.

(2) BbsHarpaxgeHueTo no an. 1 ce Hauucnaeat Bceku paboteH AeH. [1o cBos npeueHka B
onpeaeneHn gHu 3a uenute Ha nadncnsisaHe Ha HCA YnpaBnsaBaloTo ApYyXeCTBO MOXe Aa
HEe HaYMCIN HUKaKBO MUK Aa Ha4yMcny No-Marnko OT AOMYCTUMMOTO Bb3HarpaxaeHue.

(3) HauucneHuTe npe3 Meceua Bb3HarpaxaeHus ce 3annawat Ha YnpaensiBalioTo
APYXECTBO CyMapHO 3a Lennst Mecel, B Ha4yanoTo Ha crneaBalumst Mecel,.
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(4) 3a nepmvoga, B KOWTO He e Hanuue nbfiHa roguHa oOT ydpenasaHe Ha doHaa,
Bb3HarpaxxaeHMeTo Ha YnpaensBaloTO [APYXECTBO ce onpedens npyv CbOTBETHO
NPUNOXeHNe Ha NPeaxoaHUTE anuvHeun, Taka Ye PUKCUPaHOTO Bb3HarpaxageHue no an. 1,
1.00% (Ha rogmwHa 6a3a) OT cpegHaTa HeTHa CTOMHOCT Ha aktuBuTe Ha PoHaa, e 3a
nepuvoga Ha CbLLECTBYBaHETO My. Bb3HarpaxgeHue ce obimku 1 3a nepuoga ot yupeasiBaHe
Ha PoHda 40 AOCTUraHe Ha MMHMMAarHaTa HeTHa CTOMHOCT Ha akTMBuTe Ha PoHaa cbrnacHo
un. 9, an.1 or 34KNCOIMKW.

(5) Beunukn pasxoaun, cBbp3aHy ¢ genHocTTa Ha PoHaa, KOMTO He ca Moco4veHu B yn. 34, ca
3a CMeTKa Ha YnpaBnaBalloTo ApyxecTBo. 10 cBos npeueHKka YnpaBnaBaLloTo APY>KECTBO
MOXe [a ce OTKaxe Ja CU Bb3CTaHOBM pPasxodu, KOUMTO € M3BbPLUMIIO BbB Bpb3ka C
AenHocTTa Ha PoHaa, He3aBUCUMO, Ye nonagaT B HAKOSI OT KaTeropumnTe, NocCoYeHu B Yn. 34,
an. 1 no-gony.

Takcu u dpyau pa3xodu 3a cMemka Ha ®oHOa

Yn. 34. (1) OcBeH Bb3HArpaXxgeHMETo Ha YNpaBnsiBalWOTO APYKECTBO, ONpeaeneHo B Y.
33, pasxoanTte 3a genHocTtTa Ha PoHaa BKIIOYBAT:

a) Beuukm pasxoam no ydpeasasaHeTo Ha ®oHAa, BKIIOYMTENHO Takeu Ha KomucusaTa 3a
n3gaBaHe Ha paspelleHve 3a opraHusvpaHe wn ynpasneHve Ha doHpa, Takca Ha
LleHTpanHua penosuTap 3a perncrpypaHe Ha pasnoseTe Ha PoHOa, Takcu Ha
CbOoTBETHUTE BOpCK 3a NpnemaHe 3a Tbproeusi Ha asnoeseTte Ha PoHAa, BKITOUYNTENHO
BCUYKM TAKCU KbM TPETM CTPaHK, CBBbP3aHKN C nNpoLeca Ha npuemMaHe Ha AAnoBeTe Ha
doHpa 3a TbproBusa Ha gageHa 6opca, KaKTO U Bb3HArpaXK4eHUs Ha KOHCYNTaHTW,
a[BoOKaTu U UHBECTULMOHHU NOCPEAHNLN, BKIIOYMTENHO 3a KOHCYNTauun, CBbp3aHu C
npvemMaHe 3a Tbprosusi Ha aanosete Ha PoHAa Ha fafeHa bopca u 3a perncrTpaums
3a npeanaraHe Ha ganoeeTte Ha ®oHaa B Nasap n3BbH Penybnnka Bwnrapus;

b) Bb3HarpaxaeHue Ha [leno3uTtaps — cbrnacHo gorosopa ¢ [lenosutaps;

C) Bb3HarpaxgeHnss M TakCM Ha MHBECTMUMOHHMUTE nocpegHuum, GaHkn, bopcata u
LlenTpanHua Jenoautap, n gpyrn nogobHun, CBbp3aHu C UHBECTUPAHE HA akTMBUTE Ha
doHaa;

d) Bb3HarpaxageHueTo Ha oauTopuTe 3a 3aBepka Ha roAulHUS (DUHAHCOB OTYET Ha
doHaa, pasxoguTe 3a peknama 1 MmapkeTuHr Ha PoHaa, 3a KOHTaKTU C UHBECTUTOPUTE,
TEKyLLMTEe TaKCK 32 HA430p, TAKCK 3a U3MOoNi3BaHe Ha TbProBCKN MapKK, 3a YNEeHCTBO U
Apyrn nopgobHu Ha Komucusita, Gopcute, Ha KOUTO [SANIOBETE Ce Tbpryear,
LleHTpanHus OenoauTap, Apyrv Oeno3vuTapu, perMcTpauyoHHN areHTU U KIMPUHIOBM
OpraHM3LUMM 1 BCAKAKBU AbPXXaBHN OpraHn Y MHCTUTYLMKW, CBbP3aHu C NpuU3HaBaHeTo,
pernctpaumsiTa, opraHM3MpaHeTo 1 perynmpaHeToHa genHoctta Ha GoHAa;

e) Pa3xoguTe No OCbLLECTBEHN COENKM C LEHHU KHUXKA UK APYrv NTIMKBUOHU (OUHAHCOBM
aKTMBW, BKIIOYMTENHO KOMUCUMOHW Ha MHBECTULMOHHM nocpeaHuum, 6opcoBu Takcw,
TaKkcu 3a CeTbNMEHT, 6aHKOBM TaKCu, TakCK 3a Napu4HM NPeBOAN, TaKCK 3a u3npallaHe
Ha CbOOLLIEHUS 32 N3BbPLLBAHE N CETBIIMEHT Ha COENKM, Takcy 3a TpaHcdep Ha LIeHHN
KHWXXa, pa3xoau 3a NpeoLeHKa Ha MHBECTULMUTE B LEHHU KHUXKA M aKTUBM, pasxoaute
OT OoTpuUaTENHM KYPCOBM Pasfvkn, U3BbHPEAHM pa3xoam, KOMTO He ca No BMHA Ha
AMBXHOCTHM NULA, KakTo U ApYrn pa3xoaun, OnpeaeneHn no npeaBuaeHnst B 3aKoHa

pen;
f) Opyrn pasxogu, nocoyeHn B Te3u [NpaBuna 3a cmeTtka Ha doHaa, cbaedbHu n gpyrm

pa3xoau, CBbp3aHW CbC 3allUTa UHTEPEecUTe Ha npuTexaTenute Ha OAnoBe BbB
doHaa, KakTo U APYrn U3BbHPEAHM Pa3xoam, CBbP3aHu ¢ AeHocTTa Ha doHAa;
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g) Pasxoaon 3a msuncnsiaHe wu ny6nvn<yBaHe Ha WMHOMKaATUMBHATa HETHA CTOMHOCT Ha
akTuemnte Ha PoHOa 1 3a CbCTaBsiHE U I'Iy6J'IVIKyBaHe Ha nepnoan4Hn oT4eTn, KOUTO Ca
M3NCKyeMMU MO 3aKOH, 60pCOB n geno3nTapeH npaBUHUK Unn opyr noaobeH akT;

h) Pasaxoan 3a BbHLUHW KOHCYNTaHTM BbB Bpb3ka C obuyariHaTa genHocT Ha PoHaa,
BKMIOYMTENHO 33 MapKeTUHIOBW YCNyrM W peknama, HpUANYECKM YChyru,
KOHCYNTaHTCKM YCIYr No perncTpauuns 1 nuueH3nmpaHe Ha HOBM nasapu 1 HoBu 6opcy,
yCnyru 3a Bpb3ku C MHBECTUTOPUTE, YCNyrn 3a AncTpmbyumnsa Ha asnoseTe Ha oHAa,
ycnyrm 3a cneumanuanpaHa mHGOopMauuoHHa noadpbXkka, aboHameTHU ycnyrm 3a
A0CTbN A0 crneumanuanpadn MHOPMaUMOHHN MacuBn U CUCTEMN, KYPUEPCKM YCIyTrn
WU OpYrn eOHOKpaTHU UM NepuUoguyHn YCryrn, CBbp3aHn OUPEKTHO C OEeWHOCTTa Ha
doHpaa.

(2) YnpaBnsiBalwoTo OpYyXEeCTBO C/ Bb3CTaHOBSBA M3BbpLUEHUTE 3a PoHOa pas3xogw no arn.
1 cnep gocTuraHe Ha MMHUMarnHaTa HeTHa CTOMHOCT Ha HeroBuTe akTMBm nNo un. 9, an. 1 ot
3OKUCOMNKN.

(3) YnpaBnsaBaLwloTO APYXECTBO CKMNOYBa JOrOBOPUTE C AOCTaBYNLMTE HA BBHLUHWU YCryrn
OT MMeTO 1 3a cMeTka Ha PoHAa, kKaTo yBeAoMsBa 3a ToBa [enosutaps. [leno3ntapsaTt Moxe
Aa Bb3pasu CpeLly pasxoau, HanpaBeHU OT YNpaBnsaBaLOTO APYKECTBO 3a CMeTKa Ha
doHAa, kKaTo OTKaXke Aa NOTBbPAM BKIIOYBAHETO UM B KanKynuusata Ha HeTHaTa CTOMHOCT Ha
aktuente Ha PonHpga. MNMoTebpkagaBaHeTo HAa HCA ot cTtpaHa Ha [denosuTtapsi ce cumTta 3a
ogobpsiBaHe Ha M3BbPLUEHUTE OT YNpaBnsBalOTO OPYXECTBO pasxoAu 3a CMeTka Ha
doHpaa.

Pa3xodu 3a cmemka Ha UHeecmumopume

Yn. 35. (1) YnpaBnaBalloTo APYXKECTBO BKNOYBA B €MUCUMOHHATa CTOMHOCT Ha
3aKynyBaHuUTe OANOBE Ha NMbpBUYEH Nasap Hagbaeka C Len NoKpuBaHe Ha pa3xoauTe no
npogaxbarta B MmakcumaneH pasmep ot 2.0% (oBe Ha CTO) OT HETHaTa CTOMHOCT Ha akTUBUTE
Ha eguH asn, AbmkKnuma KbM YNpaensBawoTo APY)KECTBO, OCBEH ako HE € JOrOBOPEHO Apyro
B [JOroBOp Mexay WHBecTUTopa M YNpaBnaBawoTo APYXeCTBO. EMMCMOHHA CTOMHOCT Ha
doHaa ce gedmHmnpa kato HCA Ha 1 gsn nnioc Takcarta, Ab/hkMMa KbM YNpaBnsBawloTo
APYXECTBO.

(2) YnpaensBalLoTo ApYKEeCTBO HamarnsiBa HeTHaTa CTOMHOCT Ha akTUBUTE Ha AdAn ¢ OTOMB
C Uen nokpmBaHe Ha pa3xoauTte no o6paTHOTO M3KynyBaHe B MakcumaneH pasmep ot 2.0%
(OBe Ha CTO) OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha €AVH ASn, Ab/MKUMa KbM YNpaBnsBaLloTo
OPYXeCTBO, OCBEH akO He e [OroBopeHO Opyro B [JOroBOop MeXay WHBecTuTopa U
YnpaBnsiBalLloTo ApyecTBo. LieHaTa Ha o6paTHo nskynyesaHe Ha ®oHaa ce geduHmpa Kato
HCA Ha 1 gan MuHycC TakcaTta, AbIPKMMa KbM YNpaBnsABaLLOTO APYXKECTBO.

PeknamupaHe Ha ®oHOa

Un. 36. (1) Csbp3aHute Cc pgenHoctTa Ha PoHAa peknamHM MaTepuanu, Kakto u
HEeMMNpPoBU3NpPaHUTE Ny6NNYHM M3ABNEHUN Ha YneHoBeTe Ha CbBeTa Ha OMPEKTOpPUTE N Ha
apyrmte nuua, paboTewm No OOroBop 3a YNpaensiBawWoOTO OPYXECTBO, He MoraT fa
cbabpXaT HeBspHa unu 3abnyxgasawa MHPOPMaUMS, KaKTO WM TakaBa, KOATO Aa
NPOTMBOPEYN Ha MHOPMaUuATa, CbabpXalwa ce B nogageHusa B komucuaTa NpocnekT Ha
doHpa. PeknamHnte matepmanu n nybnnyHuTe n3sBneHus ce ogobpsisat npeaBapuUTeNnHO
OT oTgena 3a BbTpelweH KOHTpPON M HOPMATMBHO CbLOTBETCTBME Ha YNpaBnsABaLLOTO
APYXECTBO M Ce CbXpaHABaT No NpeaBuaEHNS B 3aKOHa pea.

(2) Benykn peknamHuM MaTepuany BbB Bpb3ka C Ny6nNMYHOTO npegnaraHe Ha OSnoBe Ha
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doHaa cbabpxaT MHpopMaLUs 3a MSACTOTO, KbAeTo MpPoCnekTbT U yYpeanTenHUTE akToBe
ca OoCTbMNHM 3a nybnukaTa, MHopmauus, Ye CTOMHOCTTa Ha ASNOBETE M AOXOAbT OT TAX
MOXe f[a ce MOHWXaT, Ye He ce rapaHtTupaT nevandu M Ye CblUecTBYBa PUCK 3a
WHBECTUTOPUTE [a HEe CY Bb3CTAHOBAT MbIHUSA pa3Mep Ha BMOXEHWUTe CPeacTBa, KakTo U
Apyra HoOpMaTUBHO onpeaeneHa MHpopmMauus.

(3) (Hoea ¢ Pew. Ha C[ Ne 385/13.01.2023 r.) 3a BCMYKM MapKETUHIOBMN CbOOLLEHMS 40
WHBECTUTOPUTE YNPaBNABaLLOTO APYXECTBO Cna3Ba M3MCKBaHMATA Ha un. 4, naparpadm 1 -
3 ot PernameHT (EC) 2019/1156 Ha EBponenckusa napnameHT 1 Ha CbeeTa oT 20 toHKn 2019
r. n Hacoknte Ha EOLIKIT no npmunaraHeTo Ha yn. 4, naparpacd 1 oT To31 pernamMmeHT, 3a KOUTo
KO®H e B3ena pelueHne 3a npunaraHeTo UM cbrnacHo yn. 13, an. 1, 1. 26 ot 3akoHa 3a
Komucuara 3a domHaHCOB Haa3op.

(4) (HoBa ¢ Pew. Ha C[1 Ne 385/13.01.2023 r., Nam. ¢ Pew. Ha C[0 Ne 393/28.02.2023 r.)
YnpaBnsiBalloTo ApYXecTBO Ha doHAa rapaHTuMpa, Ye BCUYKM MApPKETUHIOBU CbOOLLEHUS,
OTNpaBeHN OO0 WHBECTUTOPUTE, Ca pasno3HaBaeMu KaTto TakMBa M B TSX ca ONUCAHW NO
€[HaKBO BMANM HAa4YMH PUCKOBETE M NON3UTE OT 3aKynyBaHETo Ha asinoBe ®PoHOa, KakTo u ye
uanata mHdopmaums, BKIOYEHA B MAapKETUHIOBMTE CbOOLLEHUS, € KOPEKTHAa, ACHa W
HenoABexaalla. YnpaensBawoTo APYKECTBO rapaHTmMpa, Ye MapkeTUHroBUTE CbobLLEHMS,
cbAbpXally KOHKpeTHa MHGopMauusa 3a doHga, He NPOTUBOpPEYaT Ha U He HamansaeaT
3HauUMMOCTTa Ha WHdopmauusaTa, koaTo ce cbabpxa B [Mpocnekta wunm B OO, Y[
rapaHTupa, 4Ye BCUYKM MapKETMHIoBM CbOOLLEHMA MHOpMMpAT 3a CbLLEeCTBYBAHETO Ha
MpocnekT n Hannuneto Ha OcHOBEH MH(OPMALMOHEH LOKYMEHT M € YTOYHEHO KbAe, KakK u
HAa KaKbB €3UK WHBECTUTOPUTE WNM MOTEHUMANHWUTE WHBECTUTOPWM MoraT ga nonydar
Mpocnekta n OCHOBEH MHMOPMALMOHEH OOKYMEHT U Ce NPefoCTaBAT XUMNEPBPBb3KU KbM
Te3n JOKYMEHTU uUnu agpecute Ha yebcantoBeTe M. B MapkeTuHrosute cbobuieHnsa Y[
YTOYHSIBA Ha KaKbB €3MK MHBECTUTOPUTE WIM MNOTEHUManHUTE MHBECTUTOpPM MoraT aa
nony4at pestoMe 3a npaBaTa Ha MHBECTUTOPUTE M MOCOYBA E€NEKTPOHHA XMNEpPBPb3Ka KbM
TakoBa pes3loMe, KOeTO BKMOYBA, NO LenecbodpasHoCT, NHopmaumns OTHOCHO AOCTLN A0
MexaHM3Ma 3a KONeKTMBHa 3awuTa Ha paBHulle Ha EC n Ha HaumoHanHoO paBHULLE, B
cnyyam Ha cbagebeH cnop. B mapkeTuHroBute CcboOLLEHMS] Ce CbObpXa CbLUO Taka siCHa
nHpopmaums, Ye Y[l moxe ga pewun Aa npekpatyv AOroBOPEHOCTUTE 3a npeanaraHe Ha
nasapa Ha ®oHaa B cboTBeTCTBME C YneH 93a ot Aupektuea 2009/65/E0.

KoHgpudeHyuanHocm

Yn. 37. (1) YneHoBeTe Ha CbBeTa Ha AOMpPEKTOpUTE Ha YNpaBnsBallOTO LPYXECTBO,
HEroBuTe CIyXWUTEnu M BCUYKM ApYyrM nuua, paboTewm no AoroBop 3a YNpaBnsABalloTo
APYXXeCTBO, He MoraT Aa pasrnacsiBaT, OCBEH akO He Ca OMnpaBOMOLLEHM 3a TOBa, U Aa
nonaeat 3a obnarogetencreaHe Ha cebe cun Unn Ha gpyru nuua, dakTn n oberosaTencTea,
3acsaralim HanMYyHoOCTUTE K onepauunTe No CMETKNTE 3a PUHAHCOBU MHCTPYMEHTM 1 3a napu
Ha doHOa, KaKTO M BCUMYKM OpyrM daktn n obcTtosTencrsa, nNpeacraBnsaBalln TbproBcka
TanHa, KOUTO Ca Yy3Hanu npu Uu3NbfHEHWE Ha cnyxebHute n npodecroHanHuTe cu
3a0bIKEHUS.

(2) (U3m. ¢ Pew. Ha CO Ne 393/28.02.2023 r.) YnpasnsBawoTO APYXECTBO MOXe Aa
npenocTaBs CBeAeHUs Mo npeaxogHarta pasnopenda camo no peaa Ha yn. 91 ot 3PN, BLB
Bpb3ka ¢ un. 107 ot 3OKNCOMKN.

OmeoeopHocm Ha Ynpasssieaujomo dpy»(ecmeo

Yn. 38. YnpaBnaBalwoTo APYKECTBO OTroBaps npes npurexarennte Ha asinose BbB PoHAa
3a BCUYKW Bpeaun, NPETbPreHn OT TsX B pe3ynTaT OT HEeU3MbIIHEHVE Ha 3a4b/KeHMsATa OT
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CTpaHa Ha YnpaensiBawoTo APYKECTBO, BKMHYMTENIHO OT HEMbMHO, HETOYHO MU
HECBOEBPEMEHHO M3MbJIHEHME, KOraTo TO Ce AbJIKM Ha MPUYMHM, 3a KoUTO [pyKecTBOTO
oTroBaps.

3amsiHa Ha Ynpaensieau,o0mo Apyxecmeo u ocuzypsieaHe Ha UHmepecume Ha
npumexamesnume Ha dsi/ioee e ciyyall Ha 3aMsiHa Ha Ynpaensieau,omo Apyxecmeo

Yn. 39. (1) 3amsHa Ha YnpaBnaBaLloTO APYKECTBO Ce U3BbPLUBA CbriacHo yn. 26, an. 3
3OKNCOMNKW npu oTHEMaHe Ha nuueH3a 3a N3BbpLIBaHE Ha OEWMHOCT M Npu NpekpaTsiBaHe
nnn obsBsBaHe B HECHCTOATENHOCT Ha YNpaBnsBaLwoTo APY>KECTBO.

(2) (N3m. c Pew. Ha C0 Ne 213/27.10.2017 r.) Npn oTHeMaHe Ha nNuueH3a 3a U3BbpLUBAHE
Ha OeVHOCT, Npu npekpatsaBaHe unu obsiBsBaHe B HECBLCTOATENHOCT Ha YNpaBnsBawoTo
APYXecTBO, TO npepdaBa Ha [lenosvTtaps He3abaBHO uUAnata HanuyHa uHopMauusa w
AOKYMEeHTauus BbB Bpb3ka C ynpasBneHveto Ha PoHga. [enosutapAaT no W3KIYeHue
ynpasnsasa ®PoHaa 3a nepuos, He No-Abnbr oT 3 Meceua.

(3) B 14-gHeBeH CpoOK OT Bb3HUKBAHE Ha 0OCTOATENCTBOTO MO an. 2 [leno3nTtapaTt € AnbXKeH
Aa Npeasioxun NMCMEHO Ha NOHE TPW yNpaBnsBaLLyM APYXXeCTBa Aa noemar ynpaBneHMeTo Ha
doHA, cbOTBETHO Aa ro npeobpasyBaT Ypes3 BNMBaHE UNK CrivBaHe.

(4) MokaHuTe nNo an. 3 ca C edHAKBO CbAbpXaHWe U ce npeacTtaBAaT Ha 3aMEeCTHUK-
npeacenatenss B 3-OHEBEH CPOK OT M3MNpallaHETO UM Ha CbOTBETHUTE YnpaBnsBaLlLy
APYXXeCcTBa, KaTo Ce NocovBaT KpUTEPUUTE U MOTUBUTE, Bb3 OCHOBaA Ha KOUTO Te3n
ynpaBnsaBaLLy Apyxectsa ca nsdpanu ot [lenosuTaps. YnpasnssawmTe gpyxecta TpsioBa
[a OTroBapsT Haln-Manko Ha CregHUTE YyCrnoBuUs:

a) la nputexaeaT paspelleHne 3a opraHuavpaHe M YynpaBfeHue Ha MoHe egHa
[ecTBallla KONeKTUBHA MHBECTULIMOHHA CXEMa;

b) KanutanoBata MM agekBaTHOCT W NMKBUOHOCT [a OTrOBapAT Ha HOPMAaTUBHUTE
N3NCKBaHWA MU Oa He 6baaT HapylweHu BCNeacTsMe noemaHe Ha ynpaBreHuMeTo Ha
doHAaa;

c) MNpe3 nocrnegHuTe OBe rOAWHKU, MNpeaxoXxdalliyM CKNYBaHETO Ha [OroeBopa, Ha
ynpaBnsBawWoTO APYKECTBO Aa He € HanaraHa MMyLLecTBeHa CaHKuus, a Ha
YNEHOBETE Ha YNPaBUTENHUS WM KOHTPOMHUA My OpraH — agMUHUCTPaTUBHU
HakasaHus 3a Hapywenusa Ha 3OKNCOMKWM n aktoBeTe no npunaraHeTo my.

(5) B egHomeceyeH CpoK OT M3npawaHeTo Ha BCWUYKM nokaHu no un. 3 B KomucusaTa
yrnpasnsBawlmMTe [OpyXecTBa, KOUTO MWCKaT Aa noemart ynpasneHneto Ha PoHga wunu
CbOTBETHO Aa ro npeobpasysar, npeacTaBAT Ha [leno3utapsa nnaH 3a ynpasneHueTo Ha
doHaa B cpok 1 roguHa oT NoemMaHeTo Ha TOBa ynpasrieHne unu nnaH 3a npeobpasyBaHeTo

my.
(6) B 7-OHeBeH CpOK OT M3TMYaHe Ha cpoka no an. 5 [leno3ntapdat nsbupa ynpaensiBawloTo
APYXeCTBO, KOEeTO Le MoeMe YynpasBreHueTo, CbOTBETHO e npeobpadyBa PoHaa, u
yBegomsisa KomucuaTa, kato npunara nogpobHM MOTMBM 3a HanpaBeHuss wusbop u
yBeAOMsIBa CbOTBETHOTO YNpaBsBaLlo OPYKECTBO.

(7) N3bpaHoTo Ynpaensieawo [pyxecTBO NpeactaBd Ha 3amecTHuK-npeacenatens B 14-
AHEBEH CPOK OT MorflyvyaBaHe Ha yBe4OMIEHMETO, Ye e n3bpaHo, nnaHa 3a ynpasrieHne Ha
doHpa, KakTo M AokymeHTu no un. 37a ot Hapegba Ne 11 ot 2003 r. Ha Komucusita u
AoKymMmeHTuTe no 4n. 145 ot 3AKUCAOTNKW.

(8) (M3m. c Pew. Ha Cd Ne 213/27.10.2017 r., uam. ¢ Pew. Ha C[1 Ne 234/18.01.2018 r., 3m.
¢ Pew. Ha C[ Ne 393/28.02.2023 r.) Npwn n3rotBsiHe Ha AOKYMEHTWUTe MO an. 7 no-rope
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YnpaBnsiBalLloTO APYXECTBO HE MOXe Aa NpOoMeHs cbliecTBeHo lMpaBunarta u MNpocnekTa
Ha doHAa, BKIIOYUTENHO A NPOMEHS PUCKOBUSA My Npodnn. 3aMecTHUK-npeaceaTendr ce
npomnsHacs no npeacrtaBeHnTe JOKYMEHTU Mo peda Ha yn. 18 30KNCOMKA.

(9) (N3m. ¢ Pewws. Ha C[O Ne 213/27.10.2017 r., nam. ¢ Pewws. Ha C[I Ne 234/18.01.2018 r., U3m.
¢ Pew. Ha C[1 Ne 393/28.02.2023 r.) Ako He 6bae nsbpaHo nnu ogodbpeHo ynpasnsiBaLlo
APYXXeCTBO, KOETO da yrnpaensiBa, CbOTBETHO npeobpasyBa doHga, mnu 3aMECTHUK-
npeacenatensart OTKaxe Aa usgage paspelleHve Ha HOBOTO ynpaBnsiBallo OPYXECTBO Aa
ynpasnsasa ®oHaa, CbOTBETHO Aa ro npeobpasysa, 3arnoysa npoueaypa rno npekpaTsiBaHe
Ha PoHOa HE3ABUCMMO OT U3TUYAHETO Ha 3-Mece4YHus Cpok no an. 2.

(10) YnpaBnsBsaLLoTo ApyxecTBo NybnvkyBa Ha nocodeHuTe B [naea VI, 1. 4 o1 lNpocnekTa
MecTa cbobLleHVe 3a npekpaTaBaHe Ha ynpasreHneto Ha PoHga oT YnpaBnsaBawoTo
APYXEeCTBO M 3a NpuymnHaTa 3a npekpaTsaBaHeTO, KakTo U 4ye nybnuyHoTO npepnaraHe u
0o6paTHOTO M3KynyBaHe Ha [OAnNoBe ca BPEeMEHHO ChpeHu [0 onpedensHe Ha Apyro
yrnpaBnsaBaLLo ApY>KeCTBO.

(11) (M3am. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.) B cnyyauTe Ha 3aMsaHa Ha YnpaBnsiBawwoTo
APYXeCTBO HOBOTO YNpaBisiBaLLIO APY>KECTBO € ANTbXHO Aa NyOnvKyBa Ha canTa Cu, KakTto u
Ha caWta Ha npeauwHOTO Ynpasnsasalwo [APYXeCTBO [aHHW 33 HauMeHOBAaHWETO U
cefanuLieTo cw.

(12) YnpaenseaLloTo OpYXECTBO (KakTO CTapoTo, Taka U HOBOTO — B Clyyan Ha 3aMsiHa) He
OTroBaps Npea KpeauTopuTe cu ¢ akTneuTe Ha doHAaa.

(13) OanoseTe Ha nHBecTUTOpUTE BbB POHOA, ChbXpaHABaHM MO KIMEHTCKN NOACMETKN KbM
cMeTKaTta Ha cTapoTo Ynpasnssalwlo ApyxectBo B LleHTpaneH [eno3utap vwnu B Apyr
aenosutap, Cce NpPexBbpnaT MO KIMEHTCKM NOACMETKM KbM cmeTkata B LleHTpaneH
Henosutap vnn B gpyr Aenosutap Ha HOBOTO ynpaBnsaABallo ApyXecTBo. BnucaHute B
LleHTpanHeH [eno3autap vnu B Apyr Aeno3vTap LEHHU KHWXa Ce CMSTaT CpsMO BCUYKM
TPETU NUUA 3a LIEHHN KHMXKA Ha TEXHUTE NpUTEXaTenu, T.e. Ha NpuUTexaTennte Ha OAroBe,
He3aBMCUMO OT TOBa, Ye Ca PerncTpupaHn no NogCMeTKM KbM CMeTKaTa Ha Apyro nuue —
ynpaBnsBaLo OPYKeCTBO.

(14) (Hoea c Pew. Ha C[ Ne 213/27.10.2017 r.) Bcekn nHBecTMTop nMma npaso Aa noucka
obpaTHO wu3KyrnyBaHe Ha [JanoBeTe CW NO Bpeme Ha npouedypata No 3amsHa Ha
ynpasnsBallo ApyxectBo, 6e3 ga AbKM NO-BUCOKM Takcu M 6e3 Apyrv AOMbIHUTENHN
pa3xoau C U3KINYEHNe Ha pa3xoaute 3a obpaTHO U3KyMyBaHe.

PA3LQEN VI
HAEIMNO3NUTAP

U3uckeaHus kbMm [eno3umaps

Un. 40. (1) (N3m. c Pew. Ha C[0 Ne 219/24.11.2017 r., nam. c Pew. Ha C[] Ne 241/14.02.2018
r.) Jenosutapar Ha PoHaa e BaHka, KOATO OTroBapsl Ha M3UCKBaHMATa Ha yn. 35, an. 1 oT
3O0KNCOMNKA, unn nHBECTULMOHEH NOCPESHMK, KOWTO OTrOBaps Ha M3NCKBaHMSATa Ha yn. 35,
an. 2-5 ot SOKNCAONKA.

(2) (M3m. ¢ Pew. Ha CO Ne 393/28.02.2023 r.) [enosuTapaT, KakToO M 4neHoBeTe Ha
ynpaBuUTenHUTE U KOHTPOMHUTE My OpraHu, He moraT Aa 6baaTt eqHo M CbLLO U CBbP3aHO
nvue ¢ YnpaensaBaLwoTo OPYXeCTBO, C YreHOBEeTE Ha YNpaBUTENHUTE UM KOHTPOMHUTE My
opraHu. TpsibBa aa ca cnaseHu n nsnckBaHuaTa Ha un. 21 ot denervpan pernameHT (EC)
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2016/438 Ha Komucusta 3a gonbrHeHue Ha [OupektnBa 2009/65/EO Ha EBponerickus
napnameHT 1 Ha CbBeTa No OTHOLLUEHME Ha 3adbllKeHMATa Ha Aeno3ntapuTe.

®yHKyuu Ha [enosumaps

Yn. 41. (1) Jeno3nTtapaT cbxpaHsiBa N OCbLLECTBSABA HAO30p BbpXy akTuemite Ha doHaa, B
TOBa YNCNO:

a) CbxpaHsiBa napu4HU CpeacTBa M OpYrvM akTUBKW, NpuTexasaHu oT PoHaa, Ha NMETO
Ha doHOa cbrnacHo pasnopenbuTe Ha HOpMAaTMBHUTE aKTOBE W/unM gorosopa 3a
Aeno3nTapHU yCnyru;

b) Boan no cBosi noacmeTka peructpupanute B LleHTpaneH [OenosuTtap wnu B Apyru
Aenosutapy 6es3HanuyHn UHAHCOBU MHCTPYMEHTU, NpuTexaBaHn oT PoHaa;

c) Bogu no cBon knueHTCckn nogpernctbp B bbnrapcka HapogHa 6aHka Gbnrapckurte
AbPXKaBHU LIEHHWN KHWXKa, NnpuTexaBaHun oT PoHAa;

d) (Hoea ¢ Pew. Ha CO Ne 219/24.11.2017 r.) N3nbnHaBa u Apyrn dyHKUUW,
npegsugeHn B [maea neta Ha 3OKUCHOMNKU n B Pernament (EC) 2016/438 Ha
KomucusaTa ot 17 gekemBpu 2015 rogmnHa 3a gonbrHeHne Ha Oupektnea 2009/65/EO
Ha EBponenckusi napnameHT u Ha CbBeTa MO OTHOLLUEHWE Ha 3adbIDKeHUsITa Ha
AenosuTapure.

(2) denosnTtapsT KOHTpoNupa 1 U3BbpPLUBA NNallaHnAaTa 3a cMeTka Ha PoHpa.

(3) [enosuntapsT kKOHTponMpa onpeaensHeTo Ha HeTHaTa CTOMHOCT Ha aktuBute, HCA Ha
eavH Osn, eMUCMOHHAaTa CTOMHOCT U LieHaTa Ha 06paTHO U3KyrnyBaHe Ha OsnoBeTe.

(4) OenosnTapaT ocbLUeCcTBABa HAA30p 3a CnasBaHe Ha OCTaHanuTe U3NCKBaAHWS Ha 3aKOHa,
noa3akoHOBUTE HOPMaTUBHW akToBe, Te3n [NpaBuna u lNpocnekta Ha ®PoHAa OT CcTpaHa Ha
YnpaensBaLloTo OPYKECTBO.

(5) OTtHoweHuATa wMexay YNpaBnsABalWOTO OPYXECTBO KaTo  ynpaensBawo U
npeactaenaBawo PoHaa, OT eaHa cTpaHa, u [lenosutaps, OT Apyra cTpaHa, ce ypexaaT ¢
[I0roBop.

Hoeoeop c [Jenozumaps
Un. 42. (1) JorosopbT ¢ flenosntapsa Tpsbea ga cbabpxa:
a) lMNMpeameT Ha [oroeopa,;
b) MNMpaBa n 3agbmKeHNs Ha CTPaHUTE;
c) Cpoka Ha goroBopa, ycrnoBus 1 pef 3a U3MeHeHue, passansHe u npekpaTsBaHe;
d) Pa3xoauTte no BMAOBE M Ha4YMHa UM Ha pasnpenerneHne Mexay CTpaHuTe;

e) (M3m. c Pew. Ha CO Ne 219/24.11.2017 r.) Apyrute nanckyemu ot SOKNCOMNKA n
akToBeTe MO npunaraHeTo My pasnopeabu W MUHUMAnNHUTE 3a4bIDKUTENHU
ereMeHTn Ha JgoroBopa € Agenosutaps cbrnacHo PernameHT (EC) 2016/438 Ha
Komucusata ot 17 gekemBpu 2015 rogmnHa 3a gonwnHeHne Ha Oupektnea 2009/65/EO
Ha EBponeickua napnameHT n Ha CbBeTa MO OTHOLIEHWE Ha 3adbiDKeHWsTa Ha
Aenosutapure.

(2) Bb3HarpaxxgeHneTo Ha [leno3uTtapsi ce onpedens B 4OroBopa C Hero.
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(3) OoroBop®bT ¢ [lenosutaps ce CK4Ba npu cnassaHe Ha YyCTaHOBEHUTE B 3aKOHa U Teaun
lNpaBuna nanckBaHna n orpaHnyeHuns. [lorosopsbT ¢ [lenos3vtapa He MOXe da NpoTMBOpPeYM
Ha Te3u NpaBuna n Ha HopmaTmBHaTa ypeaba. Npn HeCbOTBETCTBME MEXAY HOpMaTUBHaTa
ypeaba v gorosopa ¢ [leno3utapsi, ce npunarat pasnopeabute Ha HopmaTuBHaTa ypeaba.

(4) YcnosusaTta Ha goroBopa ¢ [lenoautapsa He moraT ga 6baat NpOMEHSAHN eQHOCTPaHHO OT
[enosutapa unu YnpaBnasalwloTo APYXECTBO M AOroBopbT HE MOXe Aa pedepupa KbM
BbTPELUHN JOKYMEHTU Ha JenosuTtapsa unm YnpasnsasalloTo APYXKeCTBO, KaTo NpaBuHULN,
Tapudu, 06K ycrnoBus U Opyrn, KOMTo Morat ga 6baart NPOMEHsIHW €QHOCTPaHHO OT
[enosntapa unu YnpaenssawloTo ApyxecTBo. Bcska npomsHa Ha goroeBopa ce npasu
3a4bIMKUTENHO B NnCcMeHa dhopMa 1 ce nognucea u oT ABeTe CTpaHu.

lNpaea u 3ad0bmxeHust Ha [Jeno3umaps

Yn. 43. (1) (U3m. c Pew. Ha C[0 Ne 219/24.11.2017 r., nam. ¢ Pews. Ha C[1 Ne 385/13.01.2023
r.) denos3ntapsaT € AnbXeH:

a) [gaocurypu, vYe nsgaBaHeTo, npogaxbara, o0paTHOTO M3KynyBaHe 1 06e3cunBaHeTo
Ha [AnoBeTe Ha KOMekTMBHaTa WHBECTUMUMOHHA CXeMa ce W3BbpwBaT B
CbOTBETCTBUE CbC 3aKOoHa U ¢ Te3un [paBuna;

b) n[a ocurypm, 4e CTOMHOCTTa Ha AANOBETE Ha KONEKTUBHATa MHBECTULMOHHA CXeMa ce
n34ncnsiBa Npu cna3BaHeTo Ha 3akoHa v Tean lNpasuna;

C) Aa ocurypu npesexpaHe B oOMYanHUTE CPOKOBE Ha BCUYKM MapUYHW CPeacTBa B
nonsa Ha ®oHAa, NpoM3TUYaLLM OT CAENKM C HErOBU aKTUBM;

d) pa ocurypm, ye goxoabT Ha PoHAa ce pasnpenens B CbOTBETCTBME CbC 3aKOHa U
Te3n MNpaBuna;

€) PedoBHO Aa ce oTyuTa npepn YNpaensaBawoTo APY>KECTBO 3a NOBEPEHUTE akTUBM Ha
doHAa 1 U3BBbPLLEHUTE Onepaunn, BKIKOYUTEIHO KaTo NpeaocTaBs MbfeH OnNuc Ha
akTuBuTe Ha PoHAa;

f) fpa ocblyecTBsABa NpoBepka Aanv ynpaensaBawoTo ApYKECTBO € NPUENo 1 BbBerno
npoueaypv 3a NpoBeXaaHe Ha CTPecC TECTOBE 3a NMUMKBUMAHOCT Ha doHAa.

(2) (M3m. ¢ Pew. Ha CO Ne 219/24.11.2017 r.) [denosuTapsaT wusnbnHABa W Opyru
3a4bIMKEeHNs, NPOU3TUYaLLM OT 4OroBopa no yn. 42, 3aKoH, NOA3aKOHOB HOPMATUBEH aKT Unu
PernameHnt (EC) 2016/438 Ha KomucuaTa ot 17 gekempu 2015 rogmHa 3a AOMbIHEHNE HA
Ounpektnea 2009/65/EO Ha EBponerckust napnameHT u Ha CbBeTa MO OTHOLUIEHME Ha
3a0b/PKEHNsATa Ha AenosuTapuTe.

(3) Mpwn n3nbnHeHWe Ha 3agbimkeHndaTa cn [1eno3nTapsaT e ATbXKEH 4a ce pbKoBOAW CaMO OT
WHTEepecuTe Ha npuTexaTenuTe Ha asanose BbLB GoHAa.

(4) LenosutapsT oTroBaps npes YnpaensiBawloTo APYKECTBO M NpUTexaTenute Ha Asrnose
BbB dPoHOa 3a BCUYKM Bpeau, MPETbPNEHU OT TAX B pe3ynTaT OT HeusMmbiHeHVWe Ha
3adbIDKEHUsTA OT CTpaHa Ha [enosuTtapsl, BKMYUTENHO OT HEMBbIHO, HETOYHO W
HECBOEBPEMEHHO U3MbITHEHME.

(5) (N3m. c Pew. Ha C[1 Ne 219/24.11.2017 r.) deno3antapsaT cbxpaHsiBa aktueute Ha oHaa
npu cnasBaHe Ha wu3nckBaHusaTa Ha un. 35a ot 3OKUCOMKM u He oTroBaps 3a
3a4b/IKEHUATaA CM KbM CBOUTE KpeauTopu ¢ aktmBute Ha doHga cbrinacHo yn. 36, an. 1
3O0KNCOMKN.

(6) denosutapsT npu HUKAKBM OOCTOATENCTBa HE MOXe Aa 6rokupa aktmem Ha doHga no
NCKaHWs1, HACOYEHU cpeLly YNpaBnsaBaLloTo APY)XeCTBO, HE3aBMCMMO Aanu Te3n CKaHUs ca
OT TpeTa CTpaHa, BKIYUTENHO OT CbAebHM m3nbnHuTEnu, oT HaumoHanHa areHuus 3a
NpUXoauTe UNKN OT BCAKAKBU APYrM ObPXKaBHU OpPraHu.
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(7) Oenosntapar cbxpaHsiBa, 3anuceBa M oT4YUTa akTBMTE Ha PoHOA — KaKTO PUHAHCOBMU
WHCTPYMEHTW, Taka W napuyHM cpenctea — 3agbanaHcoBo, 6e3 ga M BKOYBA B
cYyeToOBOAHUSA cU BanaHc.

(8) [HdenosutapsaT cbxpaHaABa W oTuMTa akTmBute Ha PoHOa — KakTo (PUHAHCOBMU
WHCTPYMEHTU, Taka M NapuyHU CpeacTBa — OTAENTHO OT CBOMTE akTUBW, OT aKTUBUTE Ha
YnpaBnasawoTo OPYXECTBO M OT aKTUBUTE Ha ApPYyrM CBOU KIMEHTU MO O0roBopu 3a
AenosnTapHn ycnyru.

Bb3HazpaxdeHue Ha Jeno3umapsi

Un. 44. (1) PaamepbT Ha Bb3HarpaxaeHeTo Ha [lenoautaps cneasa ga 6bae o60cHOBaH ¢
orneq Ha 00OMYaMHOTO Bb3Harpa)kaeHue 3a paboTa CbC CblUUSA Xapaktep U obem, U
nasapHuTe ycrioBusi B cTpaHara.

(2) Bb3HarpaxageHueTo Ha [leno3utapst Mmoxe fa 6bae onpegeneHo kaTo TBbpaa Takca 3a
onpeneneH nepuoa W/MNU TakCM M KOMWUCMOHW 3a OrpenerneHn onepaumm CbrfiacHo
Tapudpata Ha [eno3ntapsa unu gorosopa ¢ [leno3utaps, HanpMmep Takcu U KOMUCUOHMK 3a
nogobpXXaHe M ynpaBfieHME Ha CMETKM 3a LIEHHWN KHWXKA, 3a Napu4HM NpeBOAN, 3a KOHTPOS
npu M34yncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTuButTe Ha PoHaa. Bb3HarpakgeHueTo Ha
[enosntaps He MOXe da ce onpeaens uin npoMeHst 6e3 cbrnacneTo Ha YnpaensBawloTo
APYXECTBO €AHOCTPaHHO oT [leno3ntaps ¢ NpoMsiHa Ha HEFOBM BbTPELLIHM AOKYMEHTU, KaTo
npaBuUNHULN, Tapmudn, oM ycnosmsa n apyru.

3amsaHa Ha [Jeno3umaps u ocuzypsieaHe Ha UHMepecume Ha npumexamesiume Ha
dsinoee npu 3amsiHa Ha [Jeno3umaps

Un. 45. (1) (M3m. c Pew. Ha C[] Ne 241/14.02.2018 r., N3am. ¢ Pew. Ha C[] Ne 000/21.03.2023
r.) 3amaHa Ha [enosutapa ce pgonycka camo cnepg ogobpeHve OT OT 3aMeCTHUK-
npeacenatens Ha KomucusaTa npy ycrnoBusita 1 No pefa Ha AencTBalLloTo 3aKoHOA4aTerNCTBO.

(2) (M3m. c Pew. Ha C[ Ne 219/24.11.2017 r.) OnobpeHune 3a 3amsHa ce usgasa, caMmo ako
HOBUAT [OEeno3vTap € NuUEH3MpaH W Hags3upaBaH MO HaanexHust ped, OTroBaps Ha
nanckeaHunaTta Ha un. 35 30KNCLAMKN, pasnonara ¢ HeobxoanmaTa KagpoBa, kanuTanoea u
MHopMaLMoHHa 06e3ne4YeHOCT, KakTO M ako ca cnaseHu Apyrute W3WCKBaHWUS Ha
30KNCOMNKA n Hapenbute no npunaraHeTo my.

(3) Npwn B3emaHe Ha pelueHne 3a 3aMsiHa Ha [leno3nTapsa YnpaBnsaBawoTo APYKEeCTBO B3eMa
npeaBua BCMYKM NOCOYEHM B NpeaxogHaTa anvHes 1 HopMaTUBHO YCTaHOBEHU N3WUCKBaAHWS
M OrpaHvyeHnsl, MNpPUIOXMMM NO OTHoweHue Ha [enosuTtaps. lNMpu HacTbnBaHe Ha
nocoYyeHUTe B 3aKkoHa obcToATencTea YnpaBnsaBawoTo ApyXecTBO nogasa B Komucusarta
HeobxoanmuTe OOKYMEHTM 3a ogobpsiBaHe Ha 3amsaHaTa Ha [deno3utapsi He3abaBHO crieq
y3HaBaHe 3a HaCTbMBAHETO UM.

(4) B cnyyauTe Ha npekpaTaBaHe Ha gorosopa ¢ [lenosutapsa no B3aMMHO Cbriacue unm c
npegussectve, YnNpaBngaBallOTO [OPYXKEeCTBO e [AnbXHO Aa nogage B Komucusata
HeobxoanmMuTe JOKYMEHTU 3a 0go0psBaHe Ha 3amsaHaTa Ha [JenoanTtapsa He No-KbCHO OT 14
OHW Npean yroBopeHaTa unu onpegeneHaTa B Npean3BecTMeTo gata Ha NpekpaTsBaHe Ha
porosopa.

(5) (M3m. ¢ Pew. Ha C Ne 241/14.02.2018 r., 3m. ¢ Pew. Ha C[ Ne 000/21.03.2023 r.)
MapuyHuTe cpeacTtea u 6e3HannyHUTE PMHAHCOBUN MHCTPYMEHTM Ha PoHAA ce NPexBbPNAT
Npv NOCOYEHUNA OT YNpaBnaABaLLOTO APYKECTBO 1 00o6peH OT 3amecTHUK-NpeacenaTens Ha
KomucuaTa HoB [leno3antap, CbOTBETHO MO KIIMEHTCKN MOACMETKM, OTKPUTU B Aeno3uTtapHa
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MHCTUTYLMSI KbM CMeTKaTa Ha HoBusi [lenosutap. MNpexBbprnsiHETO HA HaNUYHW (OMHAHCOBM
MHCTPYMEHTU W OpPYrM aKTMBM Ce W3BbLbPLUBA C MNpegaBaHeTo UM Ha HoBusi [JenosuTap.
KoHKpeTHUTe cpokoBe, peabT U NpoLeaypuTe 3a NPexXBbpisiHe Ha akTUBUTE Ha PoHaa npw
Apyr enosutap ce yrosapsaT B AoroBopa ¢ [lenosutapsi U ce u3BbpLUBa cres ogobpeHneTo
no an. 1. Tesan cpokoBe He MoraT Aa GbaaTt no-kpaTku OoT 5 AHW, cYMTaHO OT AaTaTa Ha
MUCMEHOTO YBEAOMIIEHME OT YNpaBnsBaWoOTO APYXecTBO A0 [leno3uTapsi OTHOCHO
nony4eHoTo OT 3aMecTHUK-NpeaceaaTens Ha Komucusita ogobpeHve Ha 3amsiHaTa.

(6) (N3m. ¢ Peww. Ha C[ Ne 213/27.10.2017 r.) 3amsaHaTa Ha [eno3uTtaps ce n3BbpLUBa Mo
Ha4uH, rapaHTMpaLl HenpekbCcHaToO U 6e3nNpensaTCTBEHO U3MbIIHEHNE HAa 3aObiMKEeHUsTa no
un. 43 ot lMNpaeunarta. Ctapuat [enosutap npoabikaea Aa UsnbliHaBa (pyHKUUUTE CU 00
MOMEHTA, B KOUTO HOBUAT [Jeno3ntap e B CbCTOSIHWE Aa M Noeme B NbJfiHa CTEMNeH.

(7) Oenosuntapar (kakTo CTapuaT, Taka U HOBUSAT — B Cllydan Ha 3aMsiHa) He oTroBaps npeg
Kpegutopute cu ¢ aktueute Ha PoHAa, T.e. KpeguTopuTe Ha [leno3utapsi He moraT ga
yAOBNeTBOpsiBaT B3EMaHMUSITA CW, KaTO HacoyaT M3NbiHEHME BbpXy akTuBm Ha PoHaa,
He3aBMCMMO OT TOBA, Ye aKTMBUTE Ce CbXpaHaBaT B [leno3ntaps Ui KbM HEFOBU CMETKU B
AENO3NTAaPHU UHCTUTYLIMN.

PA3LEN VIl
WHBECTULINOHEH NMOCPEAHUK

¢kauuu Ha UHeeCmMuuyuoHHUs ﬂOCpeaHUK

Un. 46. (1) YnpaBnsABawoTO APYyKeCTBO u3bupa u CKroyBa AOroBop C MHBECTULWOHEH
NOCPEAHVK 3a N3BbPLUBAHE Ha CAENKM C LIEHHWN KHMKA BbB BPb3Ka C MHBECTMPAHE akTUBUTE
Ha ®oHAa, CbIMacHO U3NCKBaAHUATA Ha 3akoHa v Tean lNMpasuna.

(2) WHBECTMUMOHHMAT nNOCpeaHVK WU3MbIHABA WHBECTULMOHHMTE HapexaaHus Ha
YnpaBnsBalLoTo APY)XECTBO OTHOCHO M3BbPLUBAHETO Ha cAaenku no an. 1.

(3) YnpaBnsBalloTo ApYXeCTBO, YNeHOBETE Ha HErOBUS YNpaBUTENEH U KOHTPOSIEH OpraH,
KaKTO 1 BCSIKO NULIE, KOETO B3EMA PELLEHUs MO yrnpaBrieHne Ha MHBECTMLMOHHATa AeAHOCT
Ha ®oHAa, He moraT Aa 6baaT e4HO U CbLLO NNLE C UHBECTULMOHHUS NOCPEOHNK, Ype3 KOUTO
ce CKMoYBAaT U U3MbIIHABAT UHBECTULIMOHHUTE COENKW.

PA3L4EN Vil

MAPKETMEWKBP U CJTYYAN HA CITUPAHE HA TbPIrOBUSITA HA BTOPUYEH
NMA3AP

®yHKyuu Ha Mapkemmelkbpa

Un. 47. (1) YnpaBnsaABawoTO OpPYKeCTBO u3bupa u CKAYBa AOroBOp C MOHE eauH
MapkeTMenkbp 3a ocurypsiBaHe Ha GOpcoBa LieHa Ha perynupaHvs nasap, Ha KOWTO ce
Tbpryeat asnoseTte Ha PoHAa.

(2) MapkeTmenkbpute TpsibBa ga chnasBaT WM3UCKBAHWATA Ha CbOTBETHUTE 6Gopcu u
perynauum, CBbp3aHu C TAXHaTa AENHOCT, KaKTO U AOMbIIHUTENHUTE U3UCKBAHWS N YCINOBUS,
AOroBOpPEHM B JOroBopa ¢ YNpaBnsaBaLwoTo ApYKECTBO.
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(3) MapkeTMelkbPBT MMa NpaBso:

a) Ja 3anucea HoBM aAsnoBe Ha doHOoa Ha NMbpPBUYEH Masap, cnasBaviki 3aKOHOBUTE
M3NCKBaHUS 3a 3anncBaHe Ha OSNIOBE Ha MbpBMYEH nasap Ha GOPCOBO TbpryBaH
doHA C OuWpeKkTHa pennukauuMa Ha pedepeHTeH WHOEeKC W cnasBaiiku
AOMbIHUTENHUTE U3UCKBaAHWUS M YCIOBUS NPU 3anucBaHe Ha asnose Ha ®oHaa Ha
MbpBMYEH Masap, onucaHM B HacToswwute [lpaBuna W pgoroBopa My C
YnpaBnsiBawLoTo OpYKECTBO;

b) la npogaBa gsanoeBe Ha PoHOa Ha NbpBMYEH Masap, Crna3Balkym 3aKOHOBUTE
n3nckeaHuna 3a npogaxba n obpaTHO M3KynyBaHe Ha OSAN0BE Ha MbPBUYEH Nasap Ha
6opcoBo TbrpyBaH (QOHO C AMPEKTHA pennukaunsa Ha pedepeHTeH MHOEKC U
cnasBaviku LOMbIHUTENHUTE W3NCKBAHUA W ycnoBus npwu npogaxba m obpartHo
N3KynyeBaHe Ha ganoBe Ha PoHOa Ha MbpPBUYEH Masap, ONUCaHM B HACTOSLWMTE
MpaBuna n gorosopa My ¢ YnpaensBaLwoTo APYKECTBO.

CnupaHe Ha mbp2oeusima Ha 6MOPUYeH na3ap

Yn. 48. (1) YnpaBnaABawoTO OPYXECTBO OTNpaBsi MOTMBUPAHO MCKaHE OO0 perynmpaHus
nasap, Kb4eTo ce TbpryeaT ganosete Ha PoHAa, 3a CnupaHe Ha TbProBusiTa C AANOBETE Ha
®doHpaa, koraTo:

a) Ha perynupaHusa nasap, Ha KOWTO CbLUECTBEHA 4acT OT akTmBuTe Ha PoHaa ca
A0MNyCcHaTW UNun ce TbpryeaT, CKMOYBAHETO Ha COENKM € NpeKkpaTeHo, CNPSHO Unn e
NnoanoOXeHO Ha orpaHuyeHue. PerynupaHuaT nasap cnupa TbproBusita ¢ gdnoseTe
Ha ®oHOa 1 yBegomsia HezabaBHo Komuenara;

b) [Mpwu BCUYKM XMNOTE3N, B KOUTO EMUTUPAHETO N 06PATHOTO U3KyNyBaHe Ha ASroBe Ha
NMbPBUYEH Na3ap e BpeMEHHO CMPSHO — 3a Nepuoda 3a Ha BPEMEHHOTO CMUPaHe;

C) YnpaBnsBallOTO OPYXECTBO yBeAOMsiBa A0 kpas Ha paboTHusa geH Komucuata um
CbOTBETHUTE KOMMETEHTHN OpraHM Ha BCUYKA ObpXaBM YNEHKW, B KOWUTO Cce
npegnarat ganosete Ha doHga (ako mma TakvmBa, pasnuyHu oT bbnrapus),
Hdenosuntaps v perynupaHunsa nasap, Ha KOUTo ce TbpryBaTt asanosete Ha ®PoHAaa, 3a
CrnMpaHeTo Ha 0bpaTHOTO M3KynyBaHe C Uen perynupaHuaT nasap ga npeycraHoBu
TbproeudaTa ¢ ganose Ha PoHaa Ha BTOpMYEH nasap.

(2) (U3m. c Pew. Ha C1 Ne 213/27.10.2017 r.) TbproBuaTa ¢ asnose Ha PoHAa, crnpsHa no
peda Ha an. 1, ce Bb30OHOBABa MO MCKaHe Ha YNpaBnsBallOTO APYXeCTBO, KaTo ce
yBegomsiBa Komucusata, n Bb30OHOBABaAHETO Ha TbproBuATa TpsibBa Aa 3anoyvHe He no-
KbCHO OT evH paboTeH [ieH crie oTnajaHe Ha ycrnosusTa 3a cnmpaHe Ha TbproBuATa.

PA3MEI IX
PA3KPUBAHE HA UH®OPMALUA. OQNT

Pa3kpueaHe Ha uHhopmayus

Yn. 49. (1) YnpaensBaLLoTo ApY>KECTBO Npuema un npeactass Ha Komucnsita n perynmpaHms
nasap, Ha KOMTO ce TbpryBaT asnoseTe Ha PoHaa:

a) oouLeH oT4eT B CpPOK 90 AgHu oT 3aBbpLUBAHETO Ha CbVIHaHCOBaTa rognHa;

b) LLectmeceyeH oTyeT, obxBawal, nbpBMTe 6 Meceua Ha UHAHCOBaTa roguHa, B
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cpok 30 aHKM OT Kpasi Ha OTYETHUSA Nepuoa;
¢) Opyra nidopmauuns, onpegeneHa ¢ Hapegba no npunaraHeto Ha 3OKNCOMNKA.

(2) CbabpxaHneto Ha WHopmauuaTa no an. 1, peabT, CPOKOBETE M HaYMHBLT 3a
npeacTtaBsHeTo ¥ Ha KomucuaTta, KakTo M OTHOCHO NyGnMYHOTO 1 pas3npocTpaHeHue ce
onpeaenart ot 3AKNCAOMNMKW n nog3akoHOBUTE akTOBE MO nNpunaraHeTo My. YnpaensBawloTo
APY>XeCTBO NPeAoCTaBs Ha MHBECTUTOPUTE Bb3MOXHOCT Aa ce 3ano3HasiT C ropenocoyeHnTe
oT4eTM B ohuca Ha YnpasnABalLOTO APYXKECTBO, KaKTO W 4pe3 HeroBaTa MWHTEpPHeT
cTpaHuua.

(3) 3a npeacraBsHETO Ha rOQULLHUA UM MEXOMHHUS OTYET, KaKTO M 3a MSCTOTO, BPEMETO U
Ha4yMHa 3a 3ano3HaBaHe C Hero, YNpasnsBaloTo APYXecTBO Nybnukysa cboblueHne B 7-
AHEBEH CpOK OT npeacTaBsHeTOo My npen Komucmsita Ha MHTEPHET cTpaHuuaTta Cu.
CovobLeHneTo ce nybnnkyea nbpeo B omumanHus 6ronetmH Ha Komucusta.

(4) YnpaensaBalLoTo gpyxectBo Ha doHAa € ANbXKHO Aa npenctasu B Komucusta go 10-1o
yncrno Ha Meceua, crneaBall OTYETHUS, MecedyeH OanaHc U MHdopmaumst 3a obema u
CTPyKTypaTa Ha UHBECTUUUNTE B NOpTdENia No eMUTEHTU N BUOOBE LEHHU KHIDKA U OpYru
(MHaAHCOBW MHCTPYMEHTM.

(5) Komucusata gaea ny6rnm4HOCT Ha nonyyeHaTta uHdopmaumsa no an. 1 4ypes BogeHuTe ot
Hes perncTpu.

Odum

Yn. 50. (1) NoguwHuAaT comHaHcoB oT4yeT Ha doHAa ce 3aBepsiBa OT perncTpupaH oguTop,
KaTo pe3yntaTtuTte OT U3BbpLUeHaTa OT 04MTopa NpPoBepKa ce OTpassABaT B OTAENEH AOKNa,
KOWTO Ce BKIOYBA B roANLLHUSA OTYET.

(2) OguTopbT Ha PoHAa yBeaoMsiBa HedabaBHO KomucusaTa 3a BCsIKO 06CTOATENCTBO, KOETO
My e CTaHarno W3BeCTHO Npu M3BbPLUBAHE Ha oauMTa U KOeTO Ce OTHacs A0 AeWHOCTTa Ha
doHOoa u cbecTaBnsBa cblecTBeHO HapyweHne Ha 3OKUCAONMKWN »n Ha aktoBeTe no
npunaraHeTo My, WnNn Moxe Aa MnoBnuse HebnaronpuATHO BbPXY OCbLLUECTBSBAHETO Ha
AeviHoctTa Ha ®oHaa, unu npegcrasnsaBa OCHOBaHWE 3a OTKa3 3a u3passiBaHe Ha MHEHue,
OCHOBaHWe 3a u3passiBaHe Ha pes3epBu WM OCHOBaHWE 3a M3passiBaHe Ha OTpuuaTenHo
MHEHWe.

(3) OguTtopbT Ha PoHaa yBegomsiBa Komuncusita n 3a BCKO 0BCTOATENCTBO MO an. 2, KoeTo
My € CcTaHano W3BeCTHO MNpuW W3BbPLIBAHE Ha OOUT Ha CBbp3aHo nuue ¢ doHaa,
YnpaensBalloTo gpyxecTso unu enosurtaps.

PA30EN X
[MPEOBPA3YBAHE U NMPEKPATSIBAHE

lpeo6pa3ysaHe

Yn. 51. (1) CernacHo un. 141, an. 1 ot 3OKNCAMNKN ®orabT Moxe aa ce npeobpasysa no
pelleHne Ha YNpasnsBsaloTo APYKECTBO CaMO Ypes CrivBaHe v BfivBaHe cnep paspeLueHune
Ha Komucusara.
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(2) Cnep paspeweHuetro Ha Komucuara no an. 1 YnpaBnsBalloTo OpYyXeCTBO
npeycTaHoBsiBa NpMEMaHeTO Ha NopbYkM 3a npogaxba n obpaTHO M3KynyBaHe Ha AAnoBe
Ha PoHaa.

(3) MNpeobpasyBaHeTo Ha doHAOa ce OCbLUECTBABaA MO peda Ha rnaea YeTvpuHageceTa,
pasgen | — IV ot SOKMUCOMKN v rmaBa yeTBbpTa, pasgen | — IV ot Hapenba Ne 44.

lIpekpamsieaHe
Yn. 52. (1) PoHObT ce npekpaTaBa:

a) Mo peweHne Ha CbBeTa Ha [gupekTopuTe Ha YNpaBnsiBaLOTO [OPYXECTBO,
BKIMIOYUTENHO B Cry4ast Ha 06paTHO U3KyryBaHe Ha BCUYKU AANOBE;

b) Mpu oTHeMaHe Ha pa3peLleHMEeTO Ha YNpaBnaBaLLoTO APYKECTBO 3a OpraHu3npaHe
1 ynpaeneHue Ha doHga oT KomncusTa;

c) B cnyyaute no un. 39, an. 1 ot 1e3un lNpaBmna, ako He Cce OCBLLLECTBU 3aMsHa Ha
YnpaensBaLloTo OPYKECTBO;

d) B opyrv npeaBraeHn B 3aKoHa criyvau.

(2) N3BbH cnyyas no an. 1, Gykea ,b“ npekparsaBaHeTo Ha PoHOa ce u3BbpWBA C
paspelueHne Ha KomucusaTa, npy ycrnoBus 1 no pen, onpeaenexHy B rnaea YeTupnHageceta
ot 3AKUCAOINKW, pasgen V u rmaea 4etBbpTa, pasgen V oT Hapenba Ne 44. Jluuara,
npeasioXeHn 3a NMKBMOATOPU Ha (OHAA, KaKTO W MNaHbT 3a NMKBMOAUWUS, B KOWTO
3a0b/DKMTENHO Ce npeaBwkaaTr MepkM 3a 3awuTa Ha nputexartenute Ha OAnoBe,
BKITOUNTENHO 3abpaHa fa ce M3BbpLUBAT CAENKN C akTUBM Ha (hoHAA, OCBEH ako TOBa ce
Hanara oT NuKBuaaumsaTa, ce ogobpsaeaT ¢ paspelueHneTo Ha Komncusita.

(3) Cnep npucnagaHe Ha 3agbimKEHUsTa U onpedensiHe Ha YMCTOTO uMyLLecTBo Ha PoHaa,
NMKBMOATOPBLT ONOBECTSIBA NO CbOTBETHUSA pen CbOOLEeHUs OTHOCHO YCroBuATa, peada u
CpOKOBETE 3a M3nnawiaHeTo oT [leno3utapsi Ha nonarawimMTe ce Ha UHBECTUTOPUTE YacTu OT
4YUCTOTO MMyLLLECTBO Ha POHAA, MPONOPLMOHANHM Ha NpUTEXaBaHUTe OT TAX AANOBE.

(4) doHABT ce 3anmyaBa C OTNNCBAHETO MY OT perucTbpa Ha Komucusara.

OpuzuHanu

Yn. 53. Teau lNMpasuna ca nognuncanu B 3 (Tpy) opurmHanHu eksemnnspa Ha 6brarapckm esuk.

3AKITIOYUTEITHU PA3INOPELLBU

§ 1. 3a BCMYKM BBNPOCKU, KOUTO HE ca MU3PUYHO ypedeHu B Te3au [lpaBuna, Hamupar
npunoxenue pasnopeabute Ha 3OKNCOMKW, 3akoHa 3a 3agbimkeHnaTa u JOroBopuTe u
OCTaHanoTo NPUIOXMMO 3aKOHOAATENCTBO.

§ 2. B cny4yari Ha HeCbLOTBETCTBUE MexXay pasnopenbu Ha Tesn NpaBuna n Ha uMNepaTUBHA
pasnopenbu Ha HOpMaTUBEH akT, Npunara ce nocnegHud, 6e3 ga e Heob6xo4MMO N3MEHEHME
B lNpaBmnarta, OCBEH akO TOBa M3PMYHO HE Ce MpeaBWMXKOa OT HOPMATUBHUSA akT Unu Tesu
MpaBuna. B cnyyada no npeaxoQHOTO wu3pedeHwe YNpaBnsaBawoTo OPYXKeCTBO Lie
npeanpuemMe CBOEBPEMEHHO MEPKM MO npuBexaaHe Ha Tesu [paBuna B CbOTBETCTBME C
HOPMaTUBHUTE aKTOBE, CbOTBETHO MPOMEHUTE B TAX.

§ 3. (Hos c Pew. Ha C[0 Ne 234/18.01.2018 r.) “Expat Greece ASE UCITS ETF” He e no
HMKaKbB Ha4YuMH NoakpensH, ogobpeH, npoaasaH unu NPoMoTupaH ot ATuHckata poHaoBa
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6opca (“ATHEX”) n ATHEX He npegocTaBs KakBuTO M Aa O1no rapaHuum unun geknapawuumu,
M3PUYHU WU UMNAUUUTHW, KakTO MO OTHOLWEHWe Ha pesyntatute, nocTuraHu ot
nsnonasaHeTo Ha uHaekca “ATHEX Composite Share Price Index”, Taka 1 no oTHOLLEHUe Ha
CTOMHOCTUTE Ha MHAEKCa MO BCHAKO €4HO BpeMe U 3a BCeKU KOHKpeTeH AeH. HOeKkchT ce
kankynupa oT ATHEX. ATHEX Hama ga HocK OTrOBOPHOCT (BKMIOYUTENHO M 3a HEOPEXHOCT)
KbM KOroTo M Aa 6uno 3a KakBuTO M ga 6uno rpewkn B nHagekca n ATHEX Hama ga e
3agbipkeHa ga uHdopmMmpa Koroto u aa 6mno oTHocHo Takumea rpewkun. “ASE”, “ATHEX” n
“ATHEX Composite Share Price Index” ca Tbproecku mapku Ha ATMHCKaTa poHgoBa 6opca.

§ 4. (U3m. ¢ Pew. Ha C[] Ne 234/18.01.2018 r., npeanwweH § 3) Tean NpaBuna ca npuetn c
Mpotokon Ne 190/23.02.2017 r., Tlpotokon Ne 213/27.10.2017 r., Tlpotokon Ne
219/24.11.2017 r., [llpotokon Ne 221/04.12.2017 r., MNpotokon Ne 234/18.01.2018 r.,
Mpotokon Ne 241/14.02.2018 r., [lpotokon Ne 246/01.03.2018 r., [Mpotokon Ne
385/13.01.2023 r.,MpoTtokon Ne 393/28.02.2023 r., lNMpotokon Ne 000/00.03.2023 r. wu
Mpotokon Ne 436/18.12.2025 r. Ha CbBeTa Ha guMpekTopuTe Ha YnpasnsBawlo OpYXKeCcTBO
L,Ekcnat AceT MeHUmXMBHT EALL.

CBHBET HA OUPEKTOPUTE
Ha Y[ ,,EkcnaTt Acet MeHnagxmbHT EALL,
aencrBawo 3a cmeTka Ha BT® “Expat Greece ASE UCITS ETF”:
Hukonan Bacunes
Hukona AxHkoB

HaHnen [doH4yeB

"mopua Hukonosa

Qualified eSignature

KONSTANTINA DIMITROVA PERGELOVA-OKOLIYSKA

Qualified time-stamped: 19.12.2025 19:22:58 Z
Compiant with eioas.  eyfFotrust

Ctp. 450145

Qualified time-stamped: 19.12.2025 16:07:37 Z Qualified time-stamped: 19.12.2025 18:14:30 Z Qualified time-stamped: 19.12.2025 19:07:10 Z Qualified time-stamped: 19.12.2025 19:09:59 Z

Qualified eSignature Qualified eSignat Qualified eSignature — Qualified eSignature
NIKOLAY VASSILEV VASSILEV ] NICOLA SIMEONOV YANKOV ] DANIEL PENOV DONCHEV GLORIYA MARTINOVA NIKOLOVA ]
c\ﬁ'mrusl

th eIDAS. cﬁolrusl i th eIDAS. c‘/rulrus( —_ ~———————————————————————— Compliant with eIDAS. cﬁolrusl
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